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FA. Rating Action 3 MAY 2007 Moody's affirms NRG's ratings; outlook remains
negative
i®. Rating Action 3 NOV 2006 moody’s changes NRG Erergy's nutinok to negative;
affirmps ratings
LGD Assessment 2 OCT 2006 NR& Energy, inc.
Rating Actlon 27 SEP 2005 Moody's changes ratings on 15 U.5. power and electric -
utility cormpanies snder LG rating methodology
Issuer Comment 1 AUG 2006 MOODY'S COMMENTS ON HRG'S SHARE REPURCHASE
PROGRAM
[{r? Rating Actlon 9 FEB 2606 MOODY'S WITHDRAWS RATINGS ON CERTAIN OF NRG

ENERGY'S DEBT AND ALl OF TEXAS GERCO'S
FOLLOWING COMPLETION OF ACCHHSITION QF TEXAS
GENCO BY NRG

fating Action 6 JAN 2006 MOODY'S UPGRADES NRG ENERGY'S CORPORATE
FAMEILY RATING TO Bal FROM B1; ASSIGNS Ba2 SR
SECURED BANK LOAN RATING, B1 SR. UNSECURED
NOTES, AND B3 CONV. PREFERRED TO ACQUISITION
FIRANCING OF TEXAS GENCO, LLC. RATING CUTLODK
SIABLE

[iﬁi.. Rating Actlon 4 OCT 2005 MOODY'S AFFIRMS NRG ENERGY (61 CORPORATE
FAMILY RATING) ANP TEXAS GENCO {Ba3 CORPORATE
FAMILY RATING) FOLLOWING MERGER
ANNCGUNCEMENT; OUTLOOK FOR NRG CHANGED TO
DEVELOPING FROM STABLE; TEXAS GENCO DUTLOOK
REMAINS STABLE

[i/.  Announcement 9 AUG 2005 MOODY'S AFFIRMS THE DEBT RATINGS OF NRG
ENERGY, INC. FOLLOWIRG ANNOUNCEMENT OF $250
MILLION SHARE REPURCHASE PROGRAM; RATING
OUTLOOK 1S STABLE

[fR.  Rating Attion 17 DEC 2004  MOODY'S ASSIGHS B3 RATING TO NRG ENERGY'S
ISSUANCE OF CONVERTIBLE PREFERRED STOCK
[#4.  Rating Action 10DEC2004  MOODY'S UPGRADES THE RATINGS DF NRG ENERGY

{SR. IMPLIED RATING TO B1 FROM B2}; RATING
OUTLOOK IS STABLE

;7.  Rating Action 15 NOV 2004 MOODY'S PLACES THE RATINGS OF NRG ENEREY, INC.
UNDER REVIEW FOR POSSIBLE UPGRADE

Ratling Action 23 AUG 2004 MOODY'S AFFIRMS THE B2 RATING FOR THE SERIOR
SECURED DEBT OF LSP ENERGY LP AND L5P
BAIESVILLE FUNDING CORP.

Ratling Action 22 JUN 2004 MOODY'S CORFIRMS THE SENIOR SECURED DEBT OF
LSP ENERGY LIMITED PARTMERSHIP AT B2

Special Cemment 2 MAR 2064 [ebt Restructuring in the IPP Sector: NRG Emerges
Fromn Sankruptcy

/..  Rating Action 17 DEC 2003 MODDY'S CONFIRMS NRG ENERGY'S RATINGS {B2 Sr.
implied) FOLLOWING $560 MILLION INCREASE N -
FINANCING

f#.  Rating Action 15 DEC 2003 MOODY'S PLACES THE B2 SENIOR SECURED RATING
©F 15P ENERGY UNDER REVIEW FGR POSSIBLE
UPGRADE

L Rating Actlon 15 DEC 2003 MOODY'S ASSIGNS B1 TG NRG ENERGY'S SENIOR
SECURED CREDIT FACILITIES AND B2 TO SECORD-
PRICRITY SECURED NOTES; RATING DUTLOOK IS
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Issuer Details

Ticker: NRG
bomicile: UNITED STATES
Previous Name:

Analyst Information

Analyst:z A.3. Sabatelle
Backup Analystt

Managing Director: Willlam L. Hess
Rating Group: Corporate Finance
rContact Moody's

STABLE

Broad Industry: PUBLIC UTILITY
Specific Industry: INDEPENDENT POWER
HOLDING COMPANY

Rating Information

Long Term Rating: PBa3, J2n 6 2006 , LT

Corporate Famity Ratings -
Com Curr

ST Most Recent Rating:  SGL-2, Jan 6 2006 ,

Speculative Grade Liquidity

Market Implied Ratings {as of 2/13/2008)

Moody's Senlor Unsecured or Equivalent
Bond-Impiied

Credit Default Swap-Implied
Equity-Implied = Moedrs K-b-¥

Moody's Default Predictor-Implied

¥ VR

Eugdy & Soninr (inecurnd o5 Fipaiai

Rating
Quticoks Negative, 3 NOV 2006
Watchlist Statos: No
Pirection:
Date:
Brating Bap’
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Bazl &
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Learn more about MIR: View Flash Demo , Download brochure (pdf)

Cusrent Rating List

11 records

» Important information on Insured ratings

%) CORPORATE FAMILY RATING

I tilass Descrigtion
MDY:816931058 LT Corporate Family
Ratings

("}’ PROBABILITY OF DEFAULT RATING
o Class Descripiion
MDY:8193701274 Probability of Defavlt

92} SpECULATIVE GRADE LIQUIDITY RATINGS

Id Clpss Description
MDY:B13002054 Specuiative Grade
Liguldity Rating

%) 7.375% GTD SR NOTES due 2017
Id Chiss Descrivtion

CUS:629377AX0 Senlor Unsecured

57 7.25% GTD SR NOTES due 2014
id Class Cescription

CUS:629377ATS Senlor Unsecured

5§29 5 375% SR NOTES due 2016
id Class Dascripfion

CUS:629377AU6 Senior Unsecured

S22 penysprer sTOCK

¥a Clags Qescrigtion
CUS:629377706 Preferred Stock
%24 pepypReF STOCK

Id Class Description
CUS:629377870 Preferred Stock

Cory Ratipg  Rafing Deie Rating Actlon Watch Staius
usD Ba3 6 JAN 2006 Upgrade Not on watch

[a%5d Reding  Raiiag Dete Ralting Action Wafch Status
Ba3 27 SEP 2006 Agsign Not on watch

Ctsrr Raiing Fating Date Rating Actipn Watch Status
SGE-2  6IAN 2006 Downgrade  Not on watch

o Rzting Reting Dote Rating Action Wafch Stalus
s BX . 3 NDV 2006 Asslgn Not on watch

Cure Rating  Raling Daie Rabling Action Waich Siofus
Usp Bl 6 JAN 2006 Asstan Not on watch

Cuer Rating  Rating Date Rabting Action Votch Siatus
uso B1 & JAN 2006 Assign Not on watch

Charr Rating  Rating Bate Roting Action Watch 3ialus
usp 82 27 SEP 2006 Upgrade Not on watch

Ciur #alting  Rating Date fating Actfon Watch Status
usb B2 27 SEP 2006 Upgrade Not on watch

LG Assesserent Dats
3 MAY 2007

LEE Agsassnrent Date
3 MAY 2007

LGD Assesgmpent Dale
3 MAY 2007

LGD Assessimani Bate
27 SEP 2006

LGL Assessment Dafe
27 SEP 2006
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=2 SR SEC REVOLVING CREDIT FACILITY due 2013

g Class fescrintion Core
MDY:819110884 Senlor Secured Bank ush
Credit Facility

% sr SEC TERM LOAN due 2013
I Ciass Descrigtion Carr
MDPY:819167298 Senilor Secured Bank usp
Credit Facility

82 SHELF aue 2008
Id Cinss Description Curr
Senlor Unsec. Shelf usbh
Subordinate Shelf usp
MDY:815105846 preferred Shelf usp

Preferred shelf -~ PS2 usp
Senlos Secured Shelf usp

» Important information on Insured ratings
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Moody’s Investors Service

fating
Bal

Rating
Ba1

Reeting
42138

ez
(mez
(P}BZ
(P}Ba1

Rating Dare Rating Actios
27 SEP 2006 Upgrade

Rating Date Rating Action
27 SEP 2006 Upgrade

Rating Pate Raling Action
& JAN 2006 Asslgn

6 JAN 2006 Assign
27 SEP 2006 Upgrade
27 SEP 2006 Upgrade
27 SEP 2006 Upgrade

Walch BIglus LD Assessment Date

Not on watch

Watch Status

3 NOV 2006

LGD Assessnvent Dais

Not on watch 3 NOV 2006
Yatel Stok LG Assess frH
Not on watch 3 MAY 2007
Not on watch 27 SEF 2006
Kot on watch 27 SEP 2006
Not on watch 27 SEP 2006
Not on watch 3 NOV 2006
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Report Fupe Date Title
k#  Spec Grade Liguidity 15 MAY 2007 MRG Energy, B X
T Assmt b Belacad f3auaes
ey ¢ Rang Hidlins
i;'ni Rating Action 3 MAY 2007 Moody's affierns MNREs rations; outhesk remains ' '
regative
Credit Oplnion 6 NOV 2006 MRS Epergy, Inc.
Rating Action 3 NOV 2006 Moody's changes HRG Fnargy's outlosk ta negative;

affiiz ms ratings

.  LGD Assessment 2 DCT 2006 MRG Energy, Inc.

& Rabing Action 27 SEP 2006 Mopdy's dhanges rxlings on 13 U.S. pawer and sheclis
utility cesnpanies under LGO eating methodology

[g—;-? Issuer Comment 1 AUG 2006 MOCDY'S COMMENTS ON MEG'S SHARE REPURCHASE
FROGRAI

Al Rotng Action 9 FEG 2006 HOCPYS WITHDRARS RATIMGS OR CERTAIN OF #RG

ENERGYS DEBT AND ALL OF TEXAS GENCG'S
FOLLOWING COMPLETION OF ACQUISET [OM OF TEXAS
GERCO 8Y MNRis

}arﬁ Rating Action 6 JAN 2006 FMUOCDY'S UPERALES NRG ENZRAGY'S CORMIAIE
FaMi Y RATENG TE 823 FRDM B ASSIGNS Baz 5R
SECURED BANK | AN RATING, B1 SR, HMSFCURED
HOLES, AND BY CONV. PREFERRED TO ACQINSITION
FIMAMCING OF TEXAS GENCO, LLC. RATIRG (LH OO
STABEE

Rating Actior 4 0CT 2005 MOCIPFS AFFIEMS NRG ERERGY {51 COPPORATE
TAMILY RATIHG) ANE TEXAS GFNCO (Bl CORPORATE
FAMILY RATING) FOLLOWING MEPCER
ANNOUNCEMENT; CUTLOOK FOR HPG CrIRRGER FOD
CEVELOPING FROM STABLE: [EXAS GENCO QU1L00
PEMALNG STARE

Ji®.  Announcement 9 AUG 2005 MOGHY'S AFFIRMS THE DEST RATINGS OF NRG
ENFRGY, INC. FOE LOWING ANNOUNGEMENT OF 5250
MILLIOR SHARE REPURCHASE PROGRAM; RATING
GUTLOGK IS5 STABLE

[i#.  Rating Action 17 DEC 2004 MOGDY'S ASSIGNS B3 RATIRG HY NRG ENERGY'S
1
ISSUANCE OF CONVERTIBLE PREFERRED STOLK

Rating Action 10 DEC 2004 MOCDY'S UPGRADES THE RATINGS OF NREG ENERGY
{SR. IMPLIED RATING TO B1 FROM B2); RATING
OUTLO0K 1S STABLE

{71,  Rating Action 15 NOV 2004 HOCHY'S PLACES THE RALIMGS OF NRG ENERGY. [HC.
URDER REVIEW FOPR POSSIBLE UPGERANE
i wating Action 23 AUG 20064  MOODY'S AFFIRMS THT B2 RATIHG FOF THE SFHIOR

SECUREDR DERT [OF | 5P FRERGY 1P ARD 1 5P
BATESYTELE FUNDING CORP.

iﬁ;‘ . Rating Action 22 JUN 2004 SOUDYS CONFIRMS THE SENIOR SECURED DEBT OF
ESP ENERGY LIMETER: PARINERSH* AT BZ

Special Comment 2 MAR 2004 Frebt Resbructuring n the IPP Sector: BAG Emerges
Fromn Bankreptey

[i%. Ratng Action L7 DEC 2003 MOODTS CONFIRMS NRG ENERGY'S RATINGS (B2 Sr.
implicd) FOLLOWIRNG $500 MILLION INCREASE IN
FINANCING

fRL.  Rating Action 15 DEC 2003 BQUIN'S PLACES THT B2 SENIOR SECURED PATING
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0OF L5P EMEPGY URDER REVIEW FW BOSIIBLE
UPGRADE .
!ﬁ;ﬁ Rating Action 15 DEC 2003 MOUY'S ASSIGHS BT 10 HREG ENERGY'S SEMIOR
} SECUREE: CREDLT FACILITIES AN B2 TO SECORD-
FRIORTYY SFCURED NOTES; RATIHNG UTIOGK 15
STAR &
Issuer Details
Thcker: NRG Broad Industry: PUBLIC UTILITY -
Domicile: UNITED STATES Specific Industry: INDEPERDENT POWER
Previous Name: HOLDING COMPANY

Analyst Information

Analyst: A.). Sabatelie Lonp Term Rating:
Backup Analyst:

Managing Director: Willlam L. Hess

Rating Information

Ba3, Jan 6 2006 , LT
Corporate Family Ratings -
Dom Curr

Rating Group: Cormporate Finance ST Most Recent Rating:  SGL-2, Jan 6 2006 ,
+ Conkact Moody’s gpecuiative Grade Liguidity
ating
Outlook: Negative, 3 NOV 2006
Watchlist Status: No
Direction:
Date:
Market Implied Ratings (as of 9/4/2007)
Rating ag
Moody’s Senior Unsecured or Equivalent BL
Bond-Implied Ba2 2
Credit Default Swap-Implied B2 -1
Equity-Imphied -1 Moodys | K- M-V Baaz2 5
Moody's Defaull Predictor-Implied Bal 3
= Ypespa Mooy £ Senfar Prgvoured o Bipavaient
Learn more about MIR: Yiew Flash Deme , Dovaiload brochure {pdf}
Current Rating List 20 records
freht Id Class Cure Rating £ata Acton Pralch Direction/Date
’_""'-.;#J LT Corporate USD Ba3 6 JAN 2006 Upgrade No
Family Ratings
G Probability of Ba3 27 SEP 2006  Assign No
Defauit
Good Speculative SGL-2 6JAN 2006 Downgrade No
Grade
Liquidity
Rating
L) Senior usp Bai 27 SEP 2006  Upgrade No
Secured Bank
Credit Facility
Senior usD Bal 27 SEP 2006  Upgrade No
Secured Bank
Credit Facility
) 629377ATY Senfor usp Bl 6JAN 2006  Assign No
Upsecured
“g2) 620377AU6  Senior usb Bl 6JAN 2006  Assign  No
Unsecured
';’J Senior usb WR 31 JUL 2007 Withdrawn No
Unsecured
’Q‘_J 6529377AX0 Senlor ush Bl INOV 2006  Assign No
Unsecured
%) 629377706 Preferred usD B2 27 SEP 2006  Upgrade No
Stock
:LJ 629377870 Preferred usp B2 27 SEP 2806 Upgrade No
Stock
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B Senfor uso (P)Bal 27 SEP 2006 Upgrode No
Secured Shelf

Gl Senier Unsec. USB  (P)BX  GJAN 2006  Assign No
Shelf

Gt Subordinate USD {P)B2 & JAN 2006 Assign No
Shelf

‘->-_,J Preferred usp (P)B2 27 SEP 2006  Upgrade No
Shelf

4:3 Preferred shelfUSD ~ (PyB2  27SEP 2006  Upgrade  No
- pS2

G LGD Seplor USD  KGD2- 3 NOV 2008  Rating No
Secured Bank 22% Adjustment
Credit Facllity

I LGD Senlor  USD  LGDZ- 3 NOV 2006  Rating No
Secured Bank 22% Adjustment
Credit Facility

%) 620377ATD LGD Senior  USD LGDS - 3 MAY 2007 Rating No
Unsecured 78% Adjustment

‘:*; 1 629377AU6 LGP Senior  USD LGDS - 3 MAY 2007 Rating No
Unsecured 78% Adjustment

*’F_J LGE Sentor  USD WR 31 JUL 2007 Withdrown No
Unsecured

%:.f 629377AX0 LGD Senlor  USD LGDS - 3 MAY 2007 Rating No
Unsecyred 78% Adjustment

{n_;-;l 629377706 LGD Preferrad USD LGD6 - 27 SEP 2006 Assign Ko
Stock 98%

<>_,) £29377870 L1GD Preferred USD LGD6 - 27 SEP 2006 Assign No
Stock S8%

Q__,,l LGD Senior  USD LGD2 - 3 NOV 2006 Rating No
Secured Shelf 22% Adjustment

Q__) LGP Seplor USD LGDS - 3 MAY 2007 Rating Ne
Unsec. Shelf 78% Adjustment

(}’,J EGD uso LGD6 - 27 SEP 2006 Asslon No
Subordinate 97%
Shelf

49 LGD Preferred YSD  LGD6 - 27 SEP 2006 Assign No
Shelf 98%

il LGD Preferred USD  LGD6 - 27 SEP 2006 Assign No
shelf - PS2 98%

- Moody’s investors Service

A Wrading provider of indepondent credit satings, researeh sind fizanvial information i e vapifal markeis.
DCopyright 2007 Hoody's Iveesters Service  Terms of Use  Drivacy Palicy  Prapristary Righls
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Regport Tyos Dute Fidfe
b Ratlng Action 12 FEB 2008 glaces ilaion Elaciric undereviex {o7 possible

Credit Oplnion 30 AUG 2007 Cenbal Hiinoks gt Campany

Rating Action 29 AUG 2007 Hondv's caafinss ratings of Areren and lnais
subsidiaeize

issper Comment 24 UL 2007 OO & €CRIMENTS (R UTHITY SFIVLEMERT
AGEEEMERT 1N JLLINGES

Annpuncernent 24 APR 2007 Mantdy s aavs Aineven illnois Uity Bavog: Unchasged

y Serate Bill

J# . Rating Action 12 MAR 2007 ades Amesen b utiits subs. ratings
{#¥.  Rating Action 100CT2006  Mondy's puls Amaren B its subsidiarins on review for
drsigrada
Rating Action 26 UL 2006 HOCEY § GOWNGRADES URIGH EHECTRIC (SR, UHE.
T A3y, CIPG (SR UNS. 10 Baa3), €11 £0°P (SR, URS.

PO Bal ANE CILCO (SR GRS, 10 Beal2l CGHRFIRMS -
AREREN CORPORALEIN AND IETROIS POWER;

DUELOLK REGATIVE FUR AHEREN AND FOUR

ILLTHOLS SUBSTDIARIES

Rating Action 15 DEC 2005 FEIDEY'S BOWHGRADES LONG TERR TEER1 EATINGS
OF AMEREN {DRF {SR. UNSEC. TO Boai) AHD FGUR
ILEHOIS SUBS, RATINGS AEMARE GH R Wi
PEACES AMEREN'S SHO2T TERI PATINGS anp LIRITOHR
EV£CTRICS RATHICES 0N REVIEW FOR PCSSIBLE
CrOWIHSRATIE

Ratlng Actlon 30 SEP 2005 MOORY'S P ACES THE FORG TERE DERT RATIHGS OF
ARERE] CORMIRATION (AT 5B, URS. ARD FQUR
R IRGIS SUBSIDTARIES UNDEIL REVIEW FOR

SSIBl E DOATHGEAGE

Ratlng Action 4 FEB 2004 7S FLAC BS THE LOMG-TERI EBT RATINGS OF
VIR CORPORATION UNDER REVIEW TOR

PUSSIBLE DLWHGRADE

Finaneial Statement 4 AUG 2003 ental Hines gt Jampary

Ratios

tguidity Risk 17 JuUi 2003 Ceniral lllinoiz Light Larmpacry

Assessment

Ratlng Actlon 10 FEB 2003 HOGDY § LOWERS AEREF CORVE SR UNSECURED
RATIMG T4 A2, UDMAERCIAL PAPER RATING FO
FPRIME-2, ARD ARERENUE'S SR SECURED RAFING (O
Al HOODV'S COMFIRMS LOMG-TERI DEET RATINGS
(F CYLCURP {2282 SR UNSY AHD CILOG (22 S/ SECY.
RATIMG CUTLOOR (S STABLE.

Rating Action 28 JUN 2002 FIOOBY'S FLACES RATIHGS OF LEFTRAL ILEIMOTS
LIGHT COMPARY AL CILEGRP R4C. UNDER REVIEW
FOR POSSIELE DOWHGERADE

Rating Action 20 APR 2002 MOODY'S FLACES Y1IE DEEY RATINGE OF AMEREH
CORPORATION NK REVIEW FNY POSSISLE
DOWHERANE ARF COMFTRMS THE DEET HATRIGS OF
ARERENUE, AMERERCIPS, AHE MERE
GEHERATING, CTICARS AND CHEO

Rating Action 27 JUL 2001 HOODYS AE-CALIBRAFES I¥S PREFERREL STOCK
RATENG SulA T PR T CROSS-SETOR
LOMPARABEITY

Ratlng Action 17 JuL 2000 HGON? S REVIEWS IPALCO HATINGE; TONFE ?'—ib
BAFIMGS WITH HEW QUILLGK 6GH AES A

Jed.  Rating Action 4 OCT 1999 HEDDY S DOWNGEANES THE RATHE
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Rating Action 23 NOV 1995
¥ Rating Action 15 FEB 1595
Issuer Details
Ticker: AEE
Domiche: UNIFED STATES

Previous Name: AMERENCILCO

Analyst Information

{19 BapZ? FROM Al ASP THE RATINGS OF CENTRAL
ILLIROIS LIGHT CORPANY (10 A2 FROM Aa2} DUE TC
PENDING ACQUISLITON BY [HE AES CORPORAITON;
ALSEY ASSIGHS Bag2 SEMIOR RATING TO THE
ACCUNSIFION DEBT AT MIDWEST ERERGY, |

MOODY'S FLACES CILCORIMS AHD CILCO'S
SECURITIES UROER BEVIEW FOR FOSSIBLE
MOWNGRADE; Al SO COKFIRIAS RATINGS GF RES
COREPORATLORN

COUHTERPARTY RATYHGE TS 14
£5

HMODLYS ASSIGHR
B BCTRIC UTHITE

Broad Industryz:  PUBLIC UTILITY
Specific Industry: INTEGRATED ELECTRIC UTILITY

Rating Information

Analyst: Michael G. Haggarty Long Term Rating: Bal, Mar 12 2007 , LT Issuer
EBackup Analyst: AJ. Sabatelle Rating
Managing Ditector:  Witllam L- Hess S¥ Most Recent Rating:
Rating Group: Corporate Finance Outlook: Posltive, 28 AUG 2007
. ; Whatchlist Status: No
sContact Mosdy's Direction:
Date:
Market Implied Ratings (as of 2/13/2008)
“atinyg B i

Moody's Senlor Unsecured or Equivatent Bal
Bond-Implied - —
Credit Default Swap-Implied - -
Equity-Implied - Monty's KMV —_ -

ictor-Implied Baal 3

s el 87 £
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Current Rating List
+ [mportant Information on Insured ratings

? ISSUER RATING

6 records

) I Class Doscrlpticn Ture Rsting  Jating Bate Rating Action Watch Status

MD¥Y:10108366 1T Issuer Rating Bal 12 MAR 2007 Downgrade  Not on watch
“55) pFD/PREF STOCK :

I Cisss Description Cure Rating  Rating Date Rating Aclion Watch Stafuy  1GD Assessment Date
CUS:153645205 Preferred Stock Bal 26 JUL 2086 Downgrade  Not on watch 29 AUG 2007
[
3 PFD/PREF STOCK

L Class Description carr Raiing  QRaziing Date Rating fictlon Wilch Status LGD Assessment Date
CUS:153545304 Preferred Stock Bail 26 JUL 2106 Downgrade Mot on watch 29 AUG 2007
"3 pep/PREF STOCK

i lays Description e Rating  Rating Dale Keling Aclign Witckh State LGED Assossteent Gnie
CUS:153545882 Preferred Stock usp Bal 26 JUL 2006 Downgrade Mot on watch 29 AUG 2007
% g, 79 SR SEC GLOBAL NOTES due 2036

Id Clazs Doscription . Rafing Rating Date Rating Achion Yatch Siotus L&D A, f Date
CUS:1536458A3 Senfor Secured UsD Baaz 12 MAR 2007 Downgrade Mot on watch 12 FEB 2008
S 6.2% SR SEC GLOBAL NOTES due 2016

¥d Class Doscriptions caer Roting  Rating Date fatiog Actlan  Watch Stafus  LGD rusessiast 23ie
CUS:153645A%4 Sentor Secured usD Baa2 1Z MAR 2007 Downgrade Not on walch 12 FEB 2008
s Important information an Insured ratings
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downgrzde * Reluadt fisveis
~ ¥ Havaay Histors
Credit Oplnion 30 AUG 2007 Lentral Rings Fublic Sevice Company
Rating Actlon 29 AUG 2007 HMuogy's confinns ratings uf Aineren and [linos

subyidiariex

?1_7—3 . Issuer Comment 24 JUL 2007 MOGUYS COMMEATS O UTILITY S5 TLEMENT
ATTREERENT B ILT IS

Announcement 24 APR 2007 Heody 5 says amaeren iHinsis ULy Sxtinags Unchsnaed

By Sepate Bil

Rating Action 12 MAR 2007 Heody's dovnarades Ameren K utiity subs, ratiags
re:*rrlain T 7 EviEys

€. Rating Action 100CY 2006  Moody's pots Ameren & ifs subsidiaties on revies fo
dovngade

Rating Action 26 JUL 2006 MCORY'S DOWNGRADES LINIOM EF ECTRIC (SR, UNS. .
TC A2y, OIPS {5R. UNS. TO 83a3:, CILCORP {SR. UNS.
TG Bat), AND CILEO (SP. UNS. 10 Baal); CORFIRMS
AMEREN CORPORALION AND E INOIS POWER;
CUTLOOK NEGATIVE FOR AREREN AND FOUR
[ 1iMO1S SUBSINIARIES

Rating Action 15 DEC 2005 MOOLY'S DOWRGRADES LONG TERM DEBT RATINGS
OF AMEREN CORP (SR. UNSES. HI Bant) AND FOUR
H.i INOIS SUBS, RATIRGS REMALRY OFf SEVIEW;
PEACES AMERER'S SHOGPT TERM RATIMGS AMEY LUNIGH
Ei ECTRIC'S RATIMGS G REVIEW FCR PUSSIRIE
DOWHGRADE

™. Rating Action 30 SEP 2005 MOGLYS PLACES THE LOME TEPHM DEET RATINGE 0F
! AMEREM CORPORATION (A2 SR, UNE.} AND FUUR
ILLINOIS SUBSTDIARIES UNDER REVIEW FOR
POSSIBLE DOWHGRADE

. Unuldity Risk 14IUL2004  smerenCIPS
Assessment
3. Rating Actlon B JUL 2004 ROUY'S CONFIRMS A3 SERE UNSECUREC DEST
: RATING OF AMERER CORBORATION; DUTLOGK 15
STASLE
f#.  Rating Action 4 FEB 2004 HOODV'S FLACES THE LOTHT -TEPR BERT RATINGS OF

AMEREN CORPORATION UNDER REVIEW FO9

PISSIEEE DOWHGRADE

f.  Fsndal Stetement 7 JUN 2003 Ameraniips
Ratlos
[, Rating Action 29APR 2002  MOODY'S FLACES THE DEET RATINGS OF AMERE

CORPORATION N REVIEW FOR PUISSIBLE
DOWNRGRADE AND CONFIRMS THE DEBY RATIHGS OF
AMERENUE, AMERENCIPS, AHEREN ENCRGY
GEHERATHIG, CILCORP ARD CILCD.

::T:l . Rating Actlon 27 JUL 2001 MOOY 5 RE-CALIBRATES {15 PREFERRED STOCK
’ RATING SCALE 16 PROMOIE CROSS-SECIIGR
COMPARABILITY :

Rating Action 12 3UL 2001 MOODY'S ASSIGNS HESATIVE QUTLOCKS TO
AMEREHLE AN AMEREM (RPDRATION

it

Rathrg Action 17 OCT 2000 HOODY'S RATES AMERENENERGY GERERAFIRG
CGMPARY BONDS A% ARD Bara AN OOWHGRADES
AHERENCEPS SECIHHTIES
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Ratking Action 4 DCT 2000 MOODY'S FLACES AMERENCIPS SECURITIES ON
REVIEW FOIRt DOWHGRADE
Ratlng Action - 7 DEC 1958 HOODYS ASSIGHS Aa2 10 SERIOR MDIES OF
AMERENTIPS
il Rating Action 27 FEB 1598 MOCDT'S DOWHGRADES AMERESCIPS (SEHIOR

o SECURED 10 £22} AND UPGRADES AMEREIAE
SENIOR SECURED TO A2 %Y

Rating Action 14 AUG 1595 HUOOOY'S REVIEWS PATIRGS OF CEMTRAL LLLINGIS
PHREIC SERVICE 3R, AT 431} FGE DOWHGRADE nplx
UHIOH BLECTRET {SR. AT £1) FOR DPGRADRE

Rating Action 15 FEB 1995 HO0kY 5 ASSIGNS COUNTERPAETY RATHIGS T 41
£ECIRTiI UTAETIES

Issuer Details

Ticker: AEE Broad Industry:  PUBLIC UTILTY
Pomicile: UNEFED STATES Specific Industry: INTEGRATED ELECTRIC UTILITY

Previous Hame: AMERENCIPS

Analyst Information Rating Information
Analyst: Michael G. Haggarty Long Term Rating: Bal, Mar 12 2007 , LT Issuer
Backup Analyst: A3, Sabatelle Rating
Managing Director:  Willlam L, Hess ST Most Recent Rating:
Rating Group: Corporate Finance Dutlook: Positive, 29 AUG 2007

P - Watchlist Status: Yes
*Contact Mondy's Direction: ~ Possible Downgrade

Date: 17 JAN 2008

Market EImplied Ratings {as of 2/13/2008)

Patug Gap
Muody's Senjor Unsecured or Equivalent Bal
Bond-fmplied Bal o
Credit Default Swap-Implied - -
Equity-Implied ©" Mooy K-V - -
Moody's Default Predictor-tmplied Baa3 1
I SIS
Learn more about MIR: Viewr Flesh [2emo , Downleag brochure {pef}
Current Rating List 14 records
+ Important informaticn on Insured ratings
g
2 ISSUER RATING :

I Class Descrigtisn Lirr Rating Rating Date Rating Acon Watch Stotos”
MDY: 10108371 LT Issuer Rating Bat 12 MAR 2007 Downgrede  Not on watch
5% pFD/PREF STOCK

Fd Clasc Desceisting Cury Rating  Riting Batz Hshing fctfon Watch Steius
CUS:153663307 Preferred Stock -- Ba3l 12 MAR 2007 Downgrade Not on watch
3 prD/PREF STOCK

I Class Description Sy fating  Rating Dats Raoting Action Watch Steius
CUS:153663208 Preferred Stock usn Ba3 12 MAR 2007 Downgrade  Not on watch

PFD/PREF STOCK

Id Class Basaiption Corr Rating  Rating Date Raling Actiop Waich Biatus
ClIS:153663802 Preferred Stock usb Ba3 12 MAR 2007 Downgrade  Not on watch
“2) prpspREF STOCK :

] Class Description Curr Ratisg  Reting Datz Raling Actien Watth S(atus
CUS:153663406 Preferred Stock usp Ba3 12 MAR 2007 Downgrade Not on watch

i) prpyEREF STOCK

rd Class Descripticn Cenr Roting  Reting Date Rating Action Watch Status

CUS:153663869 Preferred Stock ush Ba3 12 MAR 2007 Downgrade Het on watch

WP 15
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PFD/PREF STOCK .
Id Class Desaription Curr Rating  Rating Pate Rating dcton Wandh Status
MDY:10128004 Preferred Stock usp Ba3 12 MAR 2007 Downograde  Not on watch

~ 5.125% 15T MTGE BONDS due 2028
Id Class Duscriptian Ceres Rativg  Rating Dnre Rating Acifon Waich Starus
CUS:153063BY7 First Mortgage Sonds usD Bsa3 12 MAR 2007 Downgrade  Not on wateh

4 5.375% 15T MTGE BONDS due 2008
) Zlass Descriptive Crrer Reting  Raling Date Heting Acton Watch Stafus

QUS:153663BH1 First Mortgage Bonds usp Baa3 12 MAR 2007 Downgrade Not en watch

Lo
\f:"a 6.625% 1ST MTGE BONDS due 2031
It Claszs Deseriplicn Fa )23 Roting  Rating Date Kabfug Actfen Watah Status

CUS5:153663BL2 First Mortgage Bonds usp Baa3 12 MAR 2007 Downgrade Not on wetch

7.61% SR SEC MED TERM NOTES due 2017
i Class Deseripiicn Cezre Ratieg  Raling Dale Rating Actien YWeich Status
CUS:15366QANE Sentor Secured usp Baald 12 MAR 2007 Downgrade Noton watch

“t 6,79 SR SEC NOTES due 2036

Ik Qass Desoiipticn Ceed Raking  Rating Dare Rating Aclion Wuotch Statuy
CUS:1536636M0 Senior Secured usp Baal 12 MAR 2007 Downgrade Noton watch
“i sumr

pre Class Daccription curr Rating  Rating Date Rating Actfon Walch Status
MDY:10289806 Senfor Unsec. Shelf usD {P)Ba: 12 MAR 2007 Downgrade Noton watch

K 7.61% SR SEC MED TERM NOTES due 2017

o Clase Dazeriptivg s 2ativg  Retng Date Rallng Actios Watch Starns
BACKED Senior Secured  USD Aza 4 MAY 2001 Assign Poscible
Downgrade,
C135:1536638K4 17 JAN 2008

Underlying Senlor Secured USD B2a3 12 MAR 2007 Downgrade  Not on watch

+ Imoortant informatisn on Insured ratings .

2k 16 Top

‘Moody‘s investors Service

A feadiag previdar af indnpentent eradiz satinds. resosch and finsasial iofsomatinon to The capnital marbets,

wiight HEIE Mooty's Investars Sarvice Tams of Uz Privacy #olloy  Proprfelary fights
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Illinois Power Company .
riartE T Papdia s Ralings
Ade s Porifofle Select 2 portfolle * et hapdod Ratigl:
7 Issuer Research . 7 Related Research {3) - sy TR T
Research Page 1 (1 - 25 of 47 records)
Repert Tvpe Dale Thile
Rating Action 12 FEB 2008 Mopdy's pfaces Hndse: Shechsic under raview for possible
downprede 3 debaped Fisvens
. - r Faney Histen
Credit Opinfon 30 AUG 2007 Likingis Power Company
Rating Action 29 AUG 2007 Mupdy's confinns ratings uf Arneren aod Hliwns
subsidiaries
[ssuer Comment 24 UL 2007 MEGDY'S CORMEMTS OF UTILITY SETTLEMENT
AGREEHENT ¥ TLIIIEHES
Announcement 24 APR 2007 Haody s sayz Ameren Hlinoks Uhility Sstings Unchanged
oy Senate Bil
Rating Action 12 MAR 2007 Aoody’s downgrades Amersn & otility subs, retings
PN e iR
Rating Action 10 OCT 2006 sMgoily's piis Anierer s subsidiaEs an ey ur
downgrade:
Rating Actlon 26 JUL 2006 HOOEY § BOWNGRALES UHION £ ECTRIZ (SR UNS.

TO AJ}, CIPS (SR, UHS. TG Baal}, CILLGRP (SR, UNS.
10 Baty, ARD CTHUO SR, VNS, TO Baa); CORFIRMS
AREREN CORPORETICH ARD EXINOIS POWER;
OUTLONK NEGATIVE FOR AMERERN AMD FO1IR
LHINOIS SUBSHIARIES

%??1‘. . Rating Action 15 DEC 2005 MCOLY's DOUWRGRADES LONG TERHM DEBT RATINGS
OF AMEREM CORP (SR URSEC. T Baall ARD FOUR

I} HEROIS SUBS, RATINGS REMAILR U REVIEW;
PLACES AMEREM'S SHORT TERM RATINGS ARD UNIOH
El ECTRIC'S RATINGS GH REVIEW FOR PUSSIBIE
DOFHGRADE

Rating Action 340 SEP 2005 MOOLY'S PLACES THE LONG TEPM DEET RATINGS 03F
AHEREMN CORFORAPEDN (A% SR UNS. 1 AND FULE
ILLINOIS SURSIDIARIES UNGER REVIEYS FOF
POSGIGLIE DOWNGRADS

i#.  Analysis 12 APR 2005 [lincis Poveer Compatsy
GA.  Rating Action 31 MAR 2005 MOOLY'S HRGRADES THE RATIHGE OF BLIAGIS

BOWER COMPABY {Sr, Ser. to Daat irem B3y
QUTLOOK 1S STABLE
Rating Actlon 18 MAR 2005 HOOBY'S PLACES BEBT RATINGS OF ILLIHOIS PINWYER

COMPANY [Sr. Sec. Baal) UMDER REVIEW FOR
FOSSIBLE UPGRADE

Rating Action t OCT 2004 HGPES UPGRANES TilE RAFIHGS OF RLIHOIS
POWER COMPARY 150 Sec_ to Baal fromm Da3j;
RATIHG CAUTLOOK [5 STARLE

. Rating Action 2AUG 2004  HONDYS UPGRARES

tHE HATIRGS OF NLEIROES
BOWER SOMPANY (51 Sec. TO BaZ FREH B}
ZATINGS REMAIR HRIDER REVIEY FOR POSSIBLE

UBGRADE
Rating Action 8 JUL 2004 HOUDY'S CONFIRMS A3 SEHIOR URSECURED GEBT
RAVING OF AMEREN CORPORATION; OUILOOK 5
STABLE
5?55 Finandal Statement 23 APR 2004 Blinisis Power Comnpatly
Ratios
Rating Action 4 FEB 2004 HOCHY'S UPGRADES 1H INOLS POWER COMPANTS

FIRST HCRTGAGE BOMNDS 70 31 FRCM B3 FOLLOWING
ARBIDLUMOED SALE 10 AMHERER CORPORAION.
RATINGS RERAIN USIZER REVICW F{IR POSSIBLE
LPGRADE
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‘s;r?i, Rating Actlon 4 FEB 2004 HOOMNY 5 PLACES THE 1ONG-TERH GES| RATENGS OF
i AMEREN CORPDRATION URDER REVIEW FOP
POSSIEL E DIMYRGRADE

Rat!'ng Action 14 JAN 2004 MOODY'S CHANGES DYNEGY S SFECU! ATIVE GRADE
LIQUIDITY RATING T2 SGL 2

fml Rating Actfors 4 NOV 2003 HODLY'S MAINTAIRS A& DEVELGFIMNG RATING -

: QEIFLGOK ON TLEINGIS FOWER AHD DYNEGY
FOLLOWING ANMNCHUNCERENT TO SELE RESULATED
ASSELS T6 SNES Of FOR 82,225 B G, SIABTE
RATING OUTLROK ALSO MAINTAIBER AT EXFLGH.

. Rating Action 5 AUG 2003 HOOBY'S CONFIRES EATINGS FOR DYREGY IHC. AL
SARIES: ARSIGRS B2 RAFIHG F: DHIS
FACELITIES ARID B3 BATING

- DEBEMTURES.
YELGIHHG.
fating Actlen 17 Jut 2003 HMOCHY'S CHAHGES RAIINGS UHTOOK FOR DYIEGY

TNC., DYREGY HOLDINGS, HLINQYA AND HLTRIOIS
MIWER 1) NEVELOFING

Rating Action 26 JUN 2003 MOUDRY'S ASSIGNS A SPECUL ATIVE GRADE HQUIDEEY
SATIHG OF SCL 1 70 DYREGY

Rating Action 9 DEC 2002 MOOLY'S BOWNGRADES RATINGS OF DYNEGY iR,
DYREGY HOLDIRGS (SR, UNSEUURED T Ceadd,
JLLINOYA ANEY RREFHOIS POWER, RATIRGS QUTLODK
IS HEGAFIVE

coTaragE: 2 tEA et pige >
Issuer Details
Ticker: DYN Broad Industry:  PUBLIC UTILETY

Pomicile: UNITED STATES Specific Industry: INTEGRATED ELECTRIC UTILITY

Previous Namer

Analyst Information Rating Information
Analyst: Michael G. Haguarty Long Term Rating: Bal, Mar 12 2007 , LT Issuer
Backup Analyst: A.L Sabatelle Rating
Managing Director:  Willlam L. Hess 5T Most Recent Rating:
Rating Group: Corporate Finance Outlook: Posithve, 29 AUG 2007
Watchlist Status: No
w ,
* Contact Moody's Direction:
Pate:

Market Implied Ratings {as of 2/13/2008)

Ralowg
Muoody's Senior t ed or Equivalent Bal
Bond-Implied Baal 1
Credit Default Swap-Implied - -
Equity-ImpHed - Mnedys K-V - -
Moody's Default Predictor-Implied Ba2 -1

ed 42 E iy

T bmeas ffasdy s ©

Learn more about MIR: vigw Flash Reme , Downlsad brachure {pdr}

Current Rating List 16 records
= Tmportant information en Inswred ratings

E
2 155UER RATING

hra Clzss Doscriptian Coerr Rztinz  Raoting Dota Rerting Action Watch Status
MDY:101 08373 LT Issuer Rating Bal 12 MAR 2007 Powngrade Noton waich
1) pED/PREF STOCK

k(] Class Desceigiion cure filing Rating Date Rsting Actlen Bralch Stales
CUS:452092307 Freferred Stock usp Ba3 12 MAR 2007 Dowmgrade  Not on watch
% prn/PREF STOCK

xId Clazs Desription Corr fRating  Rating Bate Rstng Action Walch Statas
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CUS:452092505 Preferred Stock usp Ba3 12 MAR 2007 Downgrade  Rot on watch
= PFD/PREF STOCK
ki) Chass Qescription i Rating  Asting Dote Rating Actlon Waitch Stales
CUS:452092604 Preferred Stock usD Bad 12 MAR 2007 Downgrade  hot on watch

! pED/PREF STOCK _
£f Clage Dascription Cirrr Rating  Rating Dote Robng Action Walch Status

CUS:452092406 Preferred Stock usp 8a3 12 MAR 2007 Downgrade  Not onr watch

“3J pED/PREF STOCK

T Clase Dascripeion curr Rating  Roting Dare Rating Action Walch Staeus
CuUS:452092208 Preferred Stock =D Ba3 12 MAR 2007 Downgrade  Not on waich
%) prD/PREF STOCK

ot Class Deseriptian Cerer Rering  Joting Date Rating Action Wakch Simtus
CUS5:452092794 Preferred Stock usb Ba3 12 MAR 2007 Downgrade  Not on watch

T
% 7.5% 15T MYGE BONDS due 2009

I Cfass Dascriptina T Rating  Ssbing Dofe Haling Acflox Walteh States
£U5:452092C062 First Mortgage Bonds usp Baa3 12 MAR 2007 Downgrade  Not on watch

%9 6.125% GLOBAL NOTES due 2017

It Cfass Dascripiion fviiig Redtiep  FBaiing Rote Rading Aclfon Watch Status
CUS:452092CR8 Sentor Secured usoD Baa3 18 NOV 2007 Assign fot on watch

757 §.25% SR SEC GLOBAL NOTES due 2016
K Ciasz Doseripifon Curr Rativg Raking Pals Rating Actlon @Wotzh States
CU5:452092C00 Serlor Secured usb Baa3 12 MAR 2007 Downgrade  Not on watch

» Fportant information on Insured ratings

Bk fe fon

Maoody's investors Service
A fexding pievider of independent oradif patingn, ravearch acd finnnniat infarmation o the 2aphiaf mack=ts.
7~ %

Toms of Uee  Privacy Pty Ropielory

wight 045 FRuwiy's Invesions

1% FES 2008, 15:12 Eastan Time
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Select a Business Line ' o e s whats NEW fot veir s vewr PORTEOLID

SEARCH RESULTS x CORPORATE, BANKYRG & SOVEREIGH = ISBULR SUMMARY

Union Electric Company van N
- A3 Te Pariscte Select 8 pD:'lfoIio * SacRet Indled Taligs

/ Issuer Research .  Related Research {F] ey TR
Research Page 1 (1 - 20 of 20 records)
Regmt Type Data Titie
Rating Action 12 FEB 2008 Hopgy's places U Elechile under review fe possible
grsRRGrageE * Avianed isis
* {feng

Credit Opinion 13 MAR 2007 Lnien Elactric Company

Rating Actlon 12 MAR 2007 dees mneren & iy snbs, fatings

Liguidity Risk 20 DEC 2006 Linion Electris Conmpany

Assessment

Rating Action 10 oCF 2006 Heedy s puts Ameren § e suhsidiarizy on review far

downgradle

Rating Action 26 JUL 2006 HONEY'S BPOWRERADES LHIEE

TO Dal}, ANE CHOQ (SR UNS. TE Ban2); CONFIRAS
AHEREN CORPORATION AND ILEINUIS PGWER;
QUTLOQK HEGATIVE FOR aMERERE AN FOIR
HLINDIS SURSIDIARIES

Rating Action 15 DEC 2005 MOGONY S ROWNGRADES [ ONG TERH DEBT RATINGS
OF AMEREN CORP {SR., UNSE?. TO Baal} AND FOUR
HIIKOIS 50UBS, RAFINGS REFAIN ON REVIEW;
BLACES AMEREN'S SHORT TERM RATINGS ANL UHICH
EECTRICE RATINGS ON REVIEW FOR POSSISLE
DOVWNGRADE

T RATINGS OF
5.3 ARD FOUR
YIEW FOR

fl.  Rating Actfon 30 SEP 2005 HOODY'S PLACES THE LONG TERA
AREREN CORPORATION (A3 SR ¢
RIS SUBSIDARIES UHEDER F
POSSIBLE DOVINGRATE

I;T:‘; . Rating Actlon B JUL 2004 MODNY S CONFIRMS A 3 SENIMH UNSBLUSRED DEBE
RATING OF AMEREN CORPORATION; DUTLOOK IS
SFARLE
Rating Actlon 4 FEB 2004 HOGDY'S PLACES §HE [ OMG-TERM DEBT RATINGS OF
HEREM CORPMIRATION UNMDER REVIEW FOR
RASSIBLE DOVINGRADE
Financlal Statement 7 JUN 2603 AnperenlE
Ratlos
_f-f» . Rating Action 10 FEB 2003 BOODY'S LOWERS AMEREN CORP'S SR URSECUIRED

RATIHG 1D A, COMMERCEA PAPER RATHIG 10
PREFIE-2, AND AMERENUES SR SECHRED RETING TO
AL MOODT'S CONFIRMS | CHG-TERM DEST RAVEIGS
OF CILCORP (Baa2 SP UN3S) ARD CHCS {AZ SF SECYH
RATIHG SUTLOUK [S STABLE.

Rating Action 8 JAN 2003 FOCDY'S PLACES FHE | OG- TERE DEST BATTMNGS OF
AMERERUE Obl REVIEY FOR POSSIRLE DOWRGHRADE
ANE LOMFIEMS ARERERLE'S EORMERCIAL PAPER
RAIING; RATINGS OF AMERER CORPCRATION FEMAIR
URDEK REVIEW

Rating Action 29 APR 2002 #00DY'S PLACES THE DEBI RATINGS OF AMEREH
CORPORATION O REVIEW FOR POSSIBLE
DOWNGRADE ARD CONFIRAS THE DIBT RATINGS OF
AHERENUE, AMEREMCIPS, AMEREH EKERGY -
GENERATING, { HUOR® AR (1 CO.

Rating Actien 27 JUL 2001 HOODYS RE-CAUISBRATES 115 PRE *
RATIHNG SCALE T PROMOTE CPOSS SECTONH
TOHPARABILITY
e Rating Action 12 UL 2081 MGOEN'S ASSTGNS REGATIVE CUTLOOKS TG

AMERERHUE AR AHEREK CORPORATION
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i‘él‘f{ R Rating Action 17 OCT 2000 HOOEY 5 RATES AMERENENERGY GENERATING

COMPAHY BONDS A3 AHD Bza2 ARD DIWHGRADES -
AMERFNCIPG SECURITIES
=i Rating Action 27 FEB 1‘3-‘35 HGORY'S BOWRGHADES AHERSHCIES (SENIDR
SECHRED TO Aa2) ARD UPBRAGES AMEIRENJE
:SEREOR SECURED 10 2af)

Rating Action 14 AUG 1995 MOGITY S BEY RAFIRGS OF CERITAE TH IO
PUBLIC SEBVICE (SR, AT &a1: FOF LUMINGRADE ANG
UMIOH BEECTREC (SR A1 ALY FH URPSPART

Rating Action 11 MAY 1995 Heody s Aasgns Covnlterparty Ratings te 44 flecinie
Ukilities
Issuer Details
Ticker: AEE Bread Industry:  PUBLIC UTILITY
Bomicile: UNITED STATES Specific Industry: INTEGRATED ELECTRIC UTILIFY

Previonus Name: AMERENUE

Analyst Information Rating Information
Analystr Michael G, Haggarty tong Term Rating: Baal, Mar 12 2007 , LT Issuer
Backup Analy R.2. Sabatell, Rating
Managing Director:  Willlam L. Hess ST Most Recent Rating:  P-2, Jul 26 2006 , Commercial
Rating Group: Corporate Finance Paper - Dom Curr
. " Ovtlook: Rating({s} Under Review, 12
1ACT M %
s Lapiact Moody FEB Z00B
Watchlist Status: Yes
Direction: See Detail
DBate:

Market Implied Ratings (as of 2/13/2008)

Eatizg SupT
Moody's Senior Unsecured or Equivalent . Baat -
Bond-Implied Baal v
Credit Default Swap-Implied - -
Equity-Impled ** Mocdyn 10 M- — -

Moudy's Default Predicter-Implied Ba3 -5

* Yerin fleady’s Sormor thesesaursd o

Learn more about MIR: ‘fuw Flasi Benso , Downbead brochure fadf}

Current Rating List 28 records
= Impartant information on Insured ratings

feom
“5! 195uER RATING
id Clnss Desariniicnr Deeee Rativg Rating Dats Rating Actiorr Wanch Steles
MDY:10108329 LT Issuer Rating Baal 12 MAR 2007 Downgrade Possible
Dewngrade,
12 FEB 2008
“Z} 7.69% SUB CAP INCOME DEBS due 2036
ret Class Dascriptian Ciiry Rating  Rating Date fisting Action Watch Status
CUS:906548BT8 Subordinate usp Baa2 12 MAR Z007 Downgrade Posslible
Downgrade,
12 FEB 2008
%7 propREF STOCK
I Cless Descrintlon Crr Aathyg  Rating Dote Rating Aetion Waich Status
CUS.: 506548508 Preferred Stock usb Baa3 12 MAR 2007 Downgrade Possible
Downgrade,
12 FEB 2008
%2 pROy/PREF STOCK
Id Clazs Desoiption Cerr Rating  Rating Date Ralting Actlon ¥/3!ch Stalus
CUS:506548300 freferred Stock uspb Baa3 12 MAR 2007 Downgrade Possible
bowngrade,
12 FEB 2008
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P
S pFD/PREF STOCK

Ief
CUS;:206548201

2 pFD/PREF STOCK

Fid
Cl15:906548409

PN
22} pFDsPREF STOCK

o
CUS:306548607

=27 prpfPREF STOCK

id
CUS5; 906548771

2 pED/PREF STOCK

Id
CUS:206548813

522 prpseREF STOCK

£t

Class Bescription

Preferred Stock

Clase Descriplion
Preferred Stock

Class Descrigtion
Preferred Stock

Class Descrifition
Preferred Stock

Class Dasaiption
Preferred Stock

Class Sasoripiios

Crarr

usp

crr

ey

CeT
usD

Curr
usp

£

Raling
Baa3

Rating
Baa3

Ratiog
Baal

Rating
Baa3

RBaking
Boal

Ratfrg

Rating Dale Rating Aciion
12 MAR 2007 Downgrade

Rating Date Rabing Actfor;
12 MAR 2607 Downgrade

Rating Date Rating Action
12 MAR 2007 Downgrade

Rating Date Jating Action
12 MAR 2007 Downgrade

Riting Deate Rating Aclion
12 MAR 2007 Downgrade

Raging Date Rating &clfon

Wateh Status
Possible
Downarade;
12 FEB 2008

Watch Status
Possible

Downgrade,
12 FEB 2008

Watcf Status
Possible
Bewngrade,
12 FEB 2003

Watch Stafus
Possible
Bowngrade,
12 FEB 2008

Waich Status
Possible
Downgrade,
1Z FEB 2008
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Central Vermont Public Service Corp.

o Hatigs

+ iaciiet haph

- A6¥ o Pozltelo Select a portiolio

/ lssuer Ressarch : / Related Research {1} S =
Research Page 1 (X - 7 of 7 records)
Roport Type Ezte Titie
Credit Opinfon 4 MAY 2007 Centah verment Pabis Serae Cop
s
Finandal Statement 26 MAR 2004 Cential Yegmont Pablic Servive Coip . Bipra el
Ratles
Rating Action 26 OCT 2001 HOORY 5 JEGRADES CEMTRAL VEIPHEL PURI 1.
SERVICE CORPORATION'S PREFERPED STOCK RATIMNG
iC Baz
F‘ . Rating Action 27 3UL 2001 HBOOLY'S RE-CALIBRAIES [1S PREFERFED STOUK

RAFIRG STALE 10 PROMOTE CROGE-SECTOR
LM FARABILITY

fi=.  Rating Action 2 JUL 2001 MOGDY'S CHAKSES DIREC TN OF REVIEW OF
CERTRAL VERIONT PUBLIC SERVICE CORBORATION &
PREFERREN SIOCK RATING 106 POSSTRLE UPGRADE
INSTEAD DF DOWHGREDE

Rating Action 25 AUG 1999 FHOODY S LOWNGRANES PPEFERREEL STOUK HATIHNG
LF CENTRAL VERHOME PLRLIC SERVILE ( OBP. 0
“bal”

Rating Action 12 NOV 1598 ROODNS DOWRNGRADES PREFERRED STOCK RATING
OF CERTRALN YERMHOMT PUBTE SEFVICE CORP.L IO
baa3®

Issuer Details

Ticker: v Broad Industry:  PUBLIC UTILITY
Domicite: UNETED STATES Specific Industry: INTEGRATED ELECTRIC UTILITY
Previous Name:

Analyst Information Rating Information
Analyst ¥evin G. Rose Long Term Rating: Ba2, Oct 26 2001 , Preferred
Backup Analystz Stock - Dom Curr
Managing Director:  Willlam L. Hess ST Most Recent Rating:
Rating Group: Corporate Finance Outlook: Stable, 15 NOV 20063
. . Watchlist Status: Na
tCantact Mondy's Direction: )
Date:

Market Implied Ratings {as of 2/13/2008)

eatirg
Moody's Senlor Unsecured or Equlvalent Baa3
Bond-Implied - -
Credit Default Swap-Implied - -
Equity-Implieg ** Meadyiciic- b B1 -4
Moody’s Default Predictor-Implied B1 -4
P ifersn: Moodh's Sonior inracass oF Egtivedant

Learn more about MIR: Yew Flash Datnn |, Dawnlgad Srochure (R

Current Rating List 2 records
+ Important information on Insured ratings
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) proyPREF STOCK
Xk Class Gaserigtion Cure Ratingg  Rating Date Rating Ectine Watch States
CU5:155771207 Preferred Stock uso Ba2 26 OCT 2001 Upgrade Hot on watch

S22 projpRer sTOCK
Id Class Description curr Rathng  Rating Date Rating Acfion Waeich: Stalus
CUS:155771306 Preterred Stock 1] a2 26 DCT 2001 Upgrade Not on watch

= Important information on lasured ratings

Back te Yop

Moody's investors Service

sendent stedit atings, resoasch and flaaneeai infeniation te the eepiial arwkads,

A Paadiug provisdes of 5
12 aavhight 2008 Fondy ¢ Tnvestors Ssnaee faims of Use  Privacy Polity  Propiretaey Righls

13 FER 2008, 13.12 Esstarp Tine
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IS Cupre

** GCleco Power ) Tagges

F Yous Profile

- Aoy oub
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Select a Business Line g » whatl's NEV¥ for yoir »vour FGRTFGLIO
SEARGH RESULTS » CORPORATE, BANKING & SOVEREIGN » ISSUER SUMMARY

Cleco Power LLC

Agd fe Paritcke Select a portfolio

7 Igsuer Research ./ Related Research {7} ™ ey T
Research Page % (1 - 11 of 11 records)
Report Type Date Titlz

i Liquidity Risk 17 3L 2007 Clecs Poveer LLE .

Assgssment EREES g inors

> Favag fastaly
Credit Dpinlon 15 MAY 2007 Cleca Power LLC
Rating Action 10 OC¥ 2005 HOOMNY 5 AFFIRMS O B0 LORPFORATION ARIY (1 ECO

POWER, CHARGES RATIFG GLFLOOK FOR CLECD
CORPORATION 1€ STARLE FROM REGATIVE

le#i.  Finandal Statement 13 APR 2004 Clacs Pomer 110
Ratlos
Rating Action 24 MAR 2003 HODY'S LOWERS SIMIOR BNSESAURED RATIHGS OF

CLECO CORPORATION FO Baad WHTH A HESATIVE
QUFTLOOG LOWERS SENMIOR UHSECURED RATIHGS OF
CLECO POWER 11C O Baal WITH & BTABIE DUTLGOR

il Rating Action 14 NOV 2002 MQODY'S FLACES SECURITIES RATINGS OF (LECO
- POWER LLE (A2 SECURED) ON REVIEW FOR
POTENTEAL DRVIHGRADE

Rating Action 7 OCY 2002 MO S PLACES SECURIFIES RAFIRES ASSIGHED T
CLECG COREP. {Baal) Ok REYIEY FOR POTERTIAL
DOWHGRADE, AFPIRKG RATENGS ASSIGHER 1O
CLECE POWER (22 SEC, BUT KEVISES OUTLOOK T
MEGATIVE FR{ STABLE

Rating Action 27 JUL 2003 HGOGIN S RE-UALISRAFES {15 PREFERRED SFOUK
RATIMG SCALE T8 FROMGIT CRGSS SECTOR
€ ORMBARADI 11

Rating Action 5 NGOV 1999 HOUEY'S Re1ES O 800 CORPORATIUR BANK LOAH
Bazl SR 1HSEC; LOWERS CLECO
PREFERPEL STOCK RATING BY Gi
COHFIRHS ALL DTHER RATINGS

Rating Action 15 OCT 1997 HOOLCY'S CONFRMS SENIOR SECURED RATINGE OF
51 ELECTRIC, GAS, AHD WATER Uflf FITES

Rating Action 11 MAY 1995 Heody 5 Asslans Counterpaity Ratings e a4 Electric
Lhikities

Issuer Details

Ticker: CNL Broad Indostry:  PUBLIC UTILITY
Domicile: UNITED STATES Specific Industry: INTEGRATED ELECTRIC UTILITY
Previous Name! CLECO UTILITY GROUP INC.

Analyst Information Rating Information
Analyst: Laura Schumacher Long Term Rating: Baal, Mar 24 2003 , LT Issver
Backup Analyst: James Hempstead Rating
Managing Pirector:  Williom L. Hess ST Most Recent Rating:
Rating Group: Corporate Finance Outlook: Stable, 15 NOV 2003

. . Watchlist States: Yes
?Contact Moody's Direction: Possible Downgrade’

Data: 16 JAN 2008

Market Implied Ratings (as of 2/13/2008)

Hatlng Gaa*~
Moody's Senlor Unsecured or Equivalent Baal
Bond-Imphied A3 1
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Credit Default Swap-Implied - -
Equity-Implied © Mesdr's - M- — -
Moody's Default Predictor-Implied Baa3d -2
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tearn more about MIR: View Flash Gemo |, Dovenlead brochune (pdf;

Current Rating List

Page 2 ofPpge 32 of 526

» Important information on Insured ratings

ISSHER RATING

20 records

17 Class Desceiption T Rating Roting Doks Roting Action Watch Status
MDY:10108376 LT Issuer Rating Baal 24 MAR 2003 Downgrade Not on watch
Toum o]
wud 7% MEDIUM TERM NOTES due 2007

Fef Class Description Carr Rating Rotiog Date Rating AcHon Wateh Statos
CUS5:15400QA55 Senlor Unsecured usp WR 14 DEC 2007 Withfrawn  Not on watch
=) 6,59 NOTES due 2035

id Class Descrintion Curr Rating  Raling Dote Ralivg AcXien ¥aloh Sralas
CUS:18550BAEB Senior Unsecured usp Baal & JAN 2006 Assign Hot on watch
i 4.95% SR NOTES due 2015

X Clags Desoription Curs Rating  Pating Date Rating Aclion Watch Status
CUS:185508ADD Senkor Unsecured usp Baal  303UN 2005 Asslgn Not on watch
[y
%4 5.375% NOTES due 2013

Id fass Borcripliow farited Ratisg  Rating Date Rstng Action Waieh Sfatns
CUS:185508AC2 Senior Unsecoured usoD Baatl 7 MAY 2003 Asslgmn Not on watch

= 6.268% MEDIUM TERM NOTES due 2008 .

T Class Descripiio:s Cire Rativg  Haling Oale Eating Action Walch Stafes
CUS5:15400QA09 Senior Unsecured usb Bzal 24 MAR 2003 Downprade  Not on watch
[

) §.529% MEDIUM TERM NOTES due 2009

Jo Cfass Description Curs fating  Rating Date Raling Aciion Witch Status
CUS:13400QATS Senlor Linsecured usD Baal 24 MAR 2003 Downgrade  Not on watch
i) wv PROGRAM

Id Ciass Desoription Corr Rating  Ratlng Difle Rating Actfonr $atch Stales
MDY:10078145% Senfor Unsecured MTN usp Baal 24 MAR 2003 Downgrade  Not on watch
52 vN PROGRAM

Id Giess Description Cezre Rating  Fating Date Badlag Actioen Warch Svatus
MDY: 10090309 Senlor Unsecured MTN usp Baal 24 MAR 2003 Downgrode  Not on watch
% MTN PROGRAM

o Class Description Cuer Rating Raling Dnta Rating Acifon Walch Stafvus
MDY:10133323 Senlor Unsecured MTN usp Baatl 24 MAR 2003 Downgrade Not on watch
&4 MTn PROGRAM

e Class Desetipiion (=115 Ratfegy Ratlng Doty Aating Actios Walch Siafes
MDY:10278503 Senfor Unsecured MTN usp Baal 24 MAR 2003 Downgrade Not oh watch
5 M1 PROGRAM

2 Cinss Description Curr Roting  Rating Dote Rabing Actior Watch States
MDY:10289452 Senfor Unsecured MTR  USD Baal 24 MAR 2003 Downgrade Not on watch
feety

’3" REVOLVING CREDIT FACILITY due 2011

Id Class Gescription Curr ating Rating Date R54ng Aclion Watch Status

MDY: 830700428 Senlor Unsecured Bank  USD Baal 8 FEB 2008 Acsign Not on watch

# PFD/PREF STOCK

Credit Facifity

http:/fwww.moodys.com/moodys/cust/qckSearch/qckSearch_search_result.asp?n id=1525... 2/15/2008




Moody's - Quick Search
Id Class Descripiiaon Cerrre
CUS:153897202 Preferred Stock

5 9.625% 15T MTGE BONDS due 2021
Id Llans Descripton e

CUS:153897AMS First Mortgage Bonds ush

SHELF due 2009

Id Hass Description Loy
MDY:B1935559% Senior Unsec, Sheff UsbD
P
“d oumr

I Efxss Dascription Curr
MDY:816791935 Senlor Unsec, Shelf usp
b sHELE

xd Clagg Dascription CLT
MDY:10083698 Preferred Shelf usD

o 6.05% INSURED QUARTERLY NOTES due 2032
£ Clyss Doscriplion Cirer

CUS5:185508AB4 BACKED Senlor Unsecured USD

6.125% INSHRED QUARTERLY NOTES due 2017
T Class Deserigtian curr

CUS!185508AA6 BACKED Senlor Unsecured USD

» Important information on Insured rakings

Baek te Tup

g,

Mopdy's Invesiors Service

A toailing providor of indenendsal e odit vitings. feroar

TG B2 s of Use

Sapyiight Z0uE HMody s |

L5 FER 24s18, 15114 Lastare Tune

Rati  Riating Date Rating Ackion Watch Status
Baa3 24 MAR 2003 Powngrade Not on watch

Rating  Facing Date Rating Activn VWalch Statos
A3 24 MAR 2003 Downgrade  Not on watch

Roting  Roling Dote Rating Acfien Yalch States
(F)Baal & APR 2006 Assign Not on watch

Bating Rating Date Ratlng dAciion Waiteh Staigg
(P)Baal 30 OCT 2003 Assign ot on watch

Katfmg  Rabing Date Eating Action W3idh Status
{P)Baa3 24 MAR 2003 Downgrade Net on watch

Rating  Rafing Date Rating Actien Weaidh Status
Aad 10 MAY 2002 Assign Possible

Downgrade,

16 JAN 2008

Roting  Raticg Date Eabwnag Action Watch SPates
Ana 14 FEB 2002 Asslgn Possible

Downgrade,

16 JAN 2008

ok aGd finanelal lafatmatian i e capfral anrkets.

frevacy Foiicy  Properctasy Rlonts
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Southern California Edison Company

?

et Nandiedd B2
- 220 fe ety Select a portfolls et

7 lIssuer Research ", Related Research (7] SRS
'Reaearch Page 1 (1 - 25 of 3B records)
Repott Type {*ate Tikle
Credit Opinicn 7 DEC 2007 Southern ©aliferniz Fdisan Conipany
¥ oy FETIRI

Liquidity Risk 27 DEC 2006 Southern Caliternia Edisor Cormpany » Batng Hestorp

Assessment

Rating Action 16 OCT 2006 Mopgy's uptpadas Southern California Edison Company

Rating Action 5 NOV 2004 FRODY 5 UPGRADES JURIPER GERERATION, L TO

2a1 FROH Da3; RATING QUTIOOK [S STABILE.

Rating Actlon 17 SEP 2004 HMOONY 5 ASSIGHS PREME-2 SHURT TERM RATHNG 10
SOUTHERN CALIFORNIA EDISON COMPAMY FOR (TS
COMMERCIAL PAPER PROGRAM; AL SO ASSIGRS A2
RATING 7O SECURED BARK CREDIT FaCiviTy

Rating Actlon 6 ALG 2004 FMOOLY'S UPGRADES EDISON INTERNATIONALS
SENIOR UNSECUPED DEGT 1O Baad; ALS0 UPGRADES i
SOUTHERN CALIFORMA ELISOH COMPANY'S BATIHGS
- {8r. Sec. FOHAZ FROM B3aZ); RATIFNG OQUTLOOK IS
STARLE

ILT;: N Rating Action 22 JUN 2004 MGOLY'S CONFIRMS THE SENTOR UNSECIIRED DEBT
€F EDISOF FUNDING COMPANY AT Bal: RATTHS
OUTLOGOK 15 STABLE

it=t_  Finandial Statement 1 JUN 2004 Southarn Califoraa Bdisen Compony
Ratios
. Reting Actlon 28 MAY 2004 MGURY'S CORFIRMS RATIHGS 4F £T SEHERATIDR

LLL AN SALTON SFA
Br. Sec; RATING O

DD CORPORATION AT Bal
DOX IS ZIABIE

Rating Actlon 2B MAY 2004 HCCMY S UBGRADES (AP HE

G5 L GEO FUHDEMNG

CORP, TO Baj frors Bal { 1 RATIRG MUTL{0K
(S SIARE
€.  Reting Actien 28 MAY 2004 HMGODY'S UPERADES PRI ENERGY CAITHHESS

FURDING CORPORATION TD Baa3: CGUTLOOK STABLE

63, Rating Actlon 7 MAY 2004 HOOBY'S UPGRADES THE DERT RAFING DF JUNEPER
GENERATION, LLC T Ba3 FROM B1; RATING REMAINS
HNLER REVIEYW FOR POSSIBLE UPSRADE

lir.. Ratirng Action 22 MAR 2004 HMGOITY'S PLACES THE DEBT RATINGS OF SQUIHERR
CALIFORMIA EDISON COMPARY, EDISON
T FERWAT LGN AL, ARD EBISON FURNLING COMPARY
UNDER REVIEW FOR POSSIBLE UPCGRADE

fif.  Rating Actlon 16 DEC 2003 HOODY § CONFIRMS THE RATHNG OF EIISOR
MISSION ENERGY FIEDING CORPORAFHM (Ba% Sir,
Sec.]; RAFING QUL ODK BEVISED (G S1ARBE

Rating Action 26 NOV 2003 MOGDY™S UPRGRADES CAFTHNESS COS0 FUNDING
CORE. 'O BaZ from Ba3d {5v. Sec.y; RFAFING REHAINS
UNBDEE REVIEW FOR FOSSIBLE UPGRADE

fi;' Rating Action 26 NOV 2003 MOOLY'S UPGRADES FPL ENERGY CAITHNESS
EUNDING CORPORAFION TO Bal: RATING [S UHDER
REVIEW FOR POSSIBLE FURTHER UPGRADE

Al Rating Action 25 NOV 2003 HO00Y'S UPGRADES SOUTHERN CALIFORNEA ECISOM
CORMPANY 10 INVES THERT GRADE (Sr. Uns, 1o Baa2i
ARD UPGRADES EDISON INTERMATIONAL {51, tns. i
Ba2i; RATING CUTLOOK 15 STABE

Rating Action 25 AUG 2003 HOOY'S PLALES THE RATTHIS OF SOUIHERD
CALIFORMIA BDESOM COMPARY (8a2 S1. Sec; UNDER
HEVIENW FiiR POSSIRIE UPGRAGE

Analysls 10 3UN 2002 Southarn California Edison Company

hitp://www.moodys.com/moodys/cust/qckSearch/qckSearch_search_resuit.asp?n id=6930... 2/15/2008
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HOGGHY 5 UPGRADES THE SECURT!IES GF SOLTHERN
CALTFORNIA EDMSON COMPANY {SENIDR SECURED TO
Ba2) FOIELOWING REPAYMEN T OF PAGE DUAT
PROCUREMENT RELATED CLAIMS

jiwi . Rating Actlon 1 MAR zDD2

B FEB 2002 Foodys.cam  Rating Actlon -

Rating Action

HIGUDRY'S ASSIGNS 2 1P1BaZ SERTOR SCCURLD
RATIRG T SQUTHERRE CALIFORNEA SISO
CCHMPREY'S CREDIT FACILINES

MOGDY 5 P ACES YHE SECURITIES OF SOUTHERM
CALEFQRMIA EDISCHN CGHPARY UBGER RTVIEW FCR
POSS5IBLE UPGRADE FOL OWIRG APPROVAL OF THE
SETTLEMEHT AGRESMENT WITH THE LPUC.

MELYS PE-CALIBRATES 115 PREFERREL SHOCK
RATING SCALE (O PROMGIE CROSS-SELION
COMPARABILITY

MOGDY'S REMOVES SOUTHERN CALIFORNIA EDISDN
AMD AFFRIATES FROM REVIEW POR PUSSIBEE
DOWNGRADE FOLLOWING SIGHING DF MO RATING
(HHTOOK I8 SEVEL OFING

Rating Action 8 FEB 2002

Ratkwg Action 9 OCT 2003

27 JUL 2001

Rating Action

Rating Action 12 APR 2001

50 7o paGE: 2 e next page >

Issuer Details

Broad Industry: PUBLIC UTILITY
Specific Industry: INTEGRATED ELECTRIC UTILITY

Ticker: EIX
Domicile: UNITED STATES
Previous Name:

Analyst Information Rating Information
Analyst: A.J. Sabatelle Long Term Rating: A3, Oct 16 2006 , LT Issuer
Backup Analyst: Laura Schumacher Rating
Managing Director: WiHam L. Hess ST Most Recent Rating: P-2,Sep 17 2004,
Rating Group: Corporate Finance Commercial Paper ~ Dom Curr
ot Outlook: Stable, 6 AUG 2004
HCantack Moody's Watchlist Status: Yes
Direction: See Detall
Date:
Market Impiled Ratings (as of 2/13/2008)
fatieng Gapt

Moody's Senior Unsecured or Equivalent A3
Bond-Implied Al 2
Credit Default Swap-Implied A3 [+
Egquity-Impled ' Mandr'v M- w - -
Moody's Default Predictor-Implied Baal -1
£ wmews Hoody's Serior imsacend g fpeeaiast
Learn more about MIR: Yisw Flash Demo , Davinlead brochire {pdiy
Current Rating List 29 records
» Tmpockarst information on Insured rakings
*:J 1550ER RATING

I Class Descripting Cury Rufizg  Foling Date fAaling Action Watch States
MDY:10108402 LT Issuer Rating A3 16 OCT 2006 Upgrade Not on watch
29 6.65% NOTES due 2029

¥ €lxss Description e Roting  Raling Date Rating Acbon Watch Stnius
CUS5:842400EBS Senlor Unsecured usp Al 16 OCT 2006  Upgrade Not on watch

52 7. 675% NOTES due 2010

I 255 Description Cintr Rietlng  Zaling Date Ratmg Actios Waich Siafus
CUS: 84 2400EE9 Senlor Unsecured usp A3 16 OCT 2006 Upgrade Not on watch
*23) prpipREF STOCK

i Clpss Dascription Curr Rating Rating Date Raling Action Vaich Status
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CUS:842400400 Proferred Stock Baa2 16 0CT 2006  Upgrade Nat on watch
Lo
) orpyeREF STOCK
£ Chiss Descrigiioe T Rating  Roting Date Roling Action Praich Stalus
ClIS:842400202 Preferred Stack Baaz 16 0OCT 2006 VUpgrade Not on watch
PFD/PREF STOCK
el Class Dasaription Caer Aating  Rating Dals Ratling Aclion ¥alich States
Clis:842400301 Preferred Stock Baa2 16 OCT 2006 Upgrade Not on watch

“# proseREF STOCK
Id Class Description Curr Rating  Rating Date Reting Action Watch Stotus

CUS:B42400509 Preferred Stock Baaz 15 OCT 2006 Upgrade Not on watch

Lo
“¥ proypREF STOCK
Id Class Descrigiion furr Rating  Faling Date Azting Acton Wiatch Staivs

CUS:842400756 Preference stock USD Baaz 16 0CT 2006  Upgrade Not on watch

2 pepypREF STOCK
bi- Cfess Dasaripting iy Rating Rafing Gofte Rating Action YWatch Sigius

CUS:842400749 Preference stock usp Baa2 160CT 2006  Upgrade Not on watch

4 pep/oREF STOCK
Iy Cfasz basceripticn CLir Refing Reidinp Date Baiing Action $f3tch Sistes
CUS:B42400731 Preference stock use Baaz 16 0CT 2006  Upgrade Not on walch

=% 5.95% 1ST & REF MTGE BONDS due 2038
£ Llass Desaiption Corr Ratlyg  Ralicg Date Rating Ackian  W¥atch Statas

CUS:842400FHL First Mortgage Bonds usb AZ 14 JAN 2008 Assign Nokt on watch

il FLF RY 18T REF MTGE BONDS due 2007
Fel Class Bescription Cher Rating  Rating DeEre Rating Actfon  Walch Status

CUS:842400EX7 Flrst Mortgage Bonds. usp WR 13 DEC 2007 Withdrawn Mot on watch

";J 5.5% IST & REF MTGE BONDS due 2037
Fd Cless Description Curs Rating Rating Dabte Roting Acton Waich Status

CUS 84 2400FF5 First Mortgage Bonds usp A2 8 DEC 2005 Assign Not on watch

57 5o, 15T & REF MTGE BONDS due 2014
Id Class Dasariglian corr Ratirg Rating Date Rating Activn Watch Stalous

CUS:842400ERD First Mortgage Bonds usp AZ 16 OCT 2006  Upprade Mot on watch

2 %, 15T & REF MTGE BONDS due 2034
Id Crass Descriptian Cusr Reting  Rating Bote Reting Actlon Watcl: States

CUS:842400E5B Flrst Mortgage Bends usb A2 16 OCT 2006 Upgrade Not on watch

) 4.65% 15T & REF MTGE BONDS due 2015
faf Closs Besciiption Curr Rating  Riating Dhlte Rating Actinn Waich Slatas

CUS: 842400603 First Mortgage Bonds uso A2 16 OCT 2006 Upgrade Not on watch

[
*‘r_.,;) 5.75% 15T & REF MTGE BONDS duve 2035
Fd Class Dexcription Corr Rutfog  Rating Dabe Fating fiction Virkch Skrtus

CUS:842400EV1 First Mortgage Bonds Usp A2 16 OCT 2006 Upgrade Not on watch

‘7‘) 5% 157 & REF MTGE BONDS due 2016
I Ciass Descriplian (=T Rating Ruting Date Rating Aclien Watch Sialus

CUS:842400EYS Furst Mortgage Bands usp AZ 16 OCT 2006 Upgrade Not on watch

f
%2} 5 55% 15T & REF MTGE BONDS due 2036
Tt Class Description cure Rating  Roting Dote Rating Action Watch Status

CUS:B42400EZ2 Flrst Mortgage Bonds usp A2 16 OCT 2006  Upgrade Hot on watch

wzd 5.35% 15T & REF MTGE BONDS due 2035
it Class Daseription Cerrr Rating  Raling Dste Rating Actlon Walch States
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CUS:842400FAG First Mortgsge Bonds usb A2 16 0CT 2906  Upgrade Not on watch

[
%3 5.625% 15T & REF MTGE BONDS due 2036

Id Class Description Citrr Rating  Rating Dovte Rating Action Watch Status
CUS:842400FC2 First Mortgage Bunds usp A2 16 OCT 2006  Upgrade Not on watch
e
‘:‘J‘_éj FLT RT FIRST MTGE BONDS due 2009

id Class Dascription cure axting  Rating Date Rating Actisn  Weich States
CUS:842400FD0 First Mortgage Bonds UsD A2 16 OCT 2006 Upgrade Not an watch
% supF

Id Class Desaription Curr Rating  Rating Date Rading Action Walch Siatay

Senlor Unsec. Sheif usp (P)A3 16 GCT 2006  Upgrade Mot on watch

Subordinate Shelf usp (P}Baal 16 OCT 2006 Upgrade Mot on watch

Prefesred Shelf usp (P}Bza2 16 OCT 2006 Upgrade Not on watch
MDY:818259589

Preferred shelf — P52 usp (MBeaz 16 OCT 2006 Upgrade Not on watch

Preference Sheif usp {P)Baa2 16 OCT 2006 Upgrade Not on watch

Sendor Secured Shelf UsD (PYAZ 16 OCT 2006 Upgrade Not on watch

22 SHELF due 2009

I Class Dreooription T Ratiey  Raling Date RaZing Actien Walel Status
Senlor Unsec. Shelf usp (PYA3 16 OCT 2006 Upgrade Not on watch
Subordinate Shelf usp {F)Baat 16 OCT 2006 Upgrade Not on watch
Preferred Shelf uso {P)Baa2 16 OCT 2006 Upgrade ot on watch

MDY:819713029
Preferred shelf — PS2 usD (P)Baa2 16 OCT 2006 Upgrade Mot on watch
Preference Shelf usb {P)Baa2 16 QCT 2006  Upgrade Not on which

Sentor Secured Shelf usD (PYAZ ~ 16 OCT 2006  Upgrade Not on watch

%) COMMERCIAL PAPER
Id Cfass Dascrighicn Cri g Rating  Rating Dote Rating Actlon WWately Status
MDY:817752042 Commertlal Paper usp P-2 17 SEP 2004 Asslgn Not on watch

“ZJ 5,59 15T & REF MTGE BONDS due 2037

id Class OescripSos e Rarivyg  Rating Date Rang Action  Waich Stalos
Backed First Mortgage usp Aaa 28 DEC 2006 Asslgn Paossible
Bonds Downgrade,
CUS:B4 2400FG3 16 JAN 2008
g:g;rlylng First Mortgage USD A2 g8 DEC 2006 Assign Not on waltch
5

%% 5,625% 15T & REF MTGE BONDS due 2036

xId Class Description ey Raling  Raiing Dote Raling Actlon Woidh: Stalus
Backed First Mortgage usp Aza S UL 2006 Assign Possible
Bonds Powngrade,
CUS:B42400PED 16 JAN 2008
Underlying Flrst Mortgage USD A2 16 OCT 2006 Upgrade Not on watch
Bonds

"4 5.75% 15T & REF MTGE BONDS due 2035

Id Class fescriptioq e Rating  Rating Date Rating Action Wetch Status
Backed First Mortgage usD Aaz 18 MAY 2004 Asslgn Possible
Bonds Downgrade,
CUS:B42Z400EWS 16 JAN 2008
Underiying First Mortgage USD A2 16 DCT 2006 Upgrade Mot o watch
Bonds

2 7 625% NOTES due 2010

2 Cless Dascripiion Courr Raiing  Rating Pote Rating Action Wotch Siatus
CUS:842400E18 BACKED Senter tnsecured USD Aaa 18 DEC 2000 Assign Possible

Downgrade,

17 JAN 200B

+ Impartant information on Insured ratings
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search by Jeaper Name 7} eneer sironge

3 Vo Froliis

i “ Emplre District g6 e
| contact |
Sedect 2 Business Line st ¢ whats MEW forvsit - vour PORTFOLID

SEARCH RESULTS + CORPORATE, BANKING & SOVEREIGH » IBSUER SUMITARY

Empire District Electric Company (The)

Martict esfed Satings

- Add¢ To Porifufie Select a portiolip

7 issuer Research . / Reiated Research {7} % vy T e
Research Page 1 (I - 14 of 14 records} _
Report fype Bate Tigre R
Rating Action 14 FEB 2008 Mrady's Places Empire Distilc on Review for Pussibie i
Dovenatede b Erbaaed fs3uees
Sty Haistor
Credit Opinion 20 DEG 2007  Empira Distehet Sbactric Company {Thas L !
Rating Action 24 JAN 2007 s changas Brpire Districh Slectre s outleok to
stive
Liguldity Risk 19 DEC 2006 Erpire Disteict Hactac Dontpany (The)
Assessment
Analysts 24 MAY 2005 Erppire DistAct Cieckric Company (Tha}
Rating Action 13 MAY 2005 HOUL'S REVISES RATTHL (5811 (0K OF EMPIRE
PIR1RICE FLECIRIC (50, Upsec. Sas2T TO S1ARLE
FROPM HERRTIVE
i@,  Finandal Statement 5 APR 2004 Erapire {hstrick Slertnic Corppany ({hei
Raties _
Rating Actien . 27 JUL 200t MGORY 5 PE CALIBRATES I75 PREFERKREDR STOCK
RAFIN: SCAIE 10} PROMDIE ¢ IROSS-SE(TT0F
CGHMBARABI ITY
'ﬁl: . Rating Action 7 MAY 2001 MERDY'S DOWNGRADES EMPIRE DISTICT ELECTRIC
¢ (FMPARY, SPSECTIEED Q- Baal {RHLOOK HEGREIVE
HE.  Rating Action & MAR 2001 MOODY'S MAIN TAINS REVIEW FLR DOWNGRATE OF
EMPIRE DISPICT ELSCTRIC COMPARY
Rating Actlon 12 JAN 2003 FHOOLY'S MAIRTAINS REVIEW FOR DOWRNGRADE QN
EMPITE DISPEICT ETECTRIC COMPANY
Rating Action 12 MAY 1599 MOODY S CONFIRFS TIHE RATINGS OF UTILICORP,
UNITED IHC ; ALSG PLACES THE SECURITIES OF
El E BISERICT BIEUIRIT COMPANY U0 REVIEYY
FOE POLRSIDLE DOWNGRADE
Rating Actlon 1 DEC 1995 MOODYS DIWHGEANES SECURITEES RAT HIGS OF
THE EMFIRE DISTPICT ELECTRIC C{-PAIY
Rating Actlon 11 MAY 1995 HMoody's Assigns Counterparty Ratings io 44 Elerlic
1iditias
Issuer Details
Flcker: EDE ) Broad Industry:  PUBLIC UTILITY
bomiclle: URITED STATES Specific Industry: INTEGRATED ELECTRIC UTILITY
Previous Name:
Analyst Information Rating Information
Analystz James O'Shaughnessy Long Term Ratinor Baa2, May 7 2001 , LT Issuer
Backup Analyst: Michael G. Haggarty Rating
Managing Director: Willam L, Hess ST Most Recent Rating:  P-2, May 7 2008 , Commercial
Rating Group: Leveraged Finance Paper - Dom Curr
~ . Outlook: Retingls) Under Review, 14
+ Contact Moody's FEB 2008 4
Whatchlist Status: Yes
Direction: Posstble Downgrade
Date: 14 FEB 2008

Market Implied Ratings (as of 2/13/2008)
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Baa2
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Bat -2
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Current Roting List

> Important informatior on Insured ratings

523 19SUER RATING

¥l Linss Descripticy
MDY:10108327 LT Issuer Rating
e
) 5.8% SR NOTES due 2035

I Cuss Deseriptien
CUS:291641A71 Senlor Lnsecured
42 6.7 SR NOTES due 2033

g Lfass Daseriptie

CUS:29164RAAS Senlor Unsecured

# 4.5% SR NOTES due 2013 -
Id class Description
CUS:291641AY4 Senisr Unsecured

24 7,05% BONDS due 2022
I Class Description
CUS:291641A%6 Senfor Unsecured

% 5,875% 15T MTGE BONDS due 2037
£d Class Desaription
CUS:291641BA5 First Mortgage Bonds

P

¥ g,125% 1ST MTGE BONDS due 2089
dif . Closs Deseripgtion

CUS:291641AP3 First Mortgage Bonds

£
%2 7.75% 15T MTGE BONDS due 2025
et flass Description

CUS:201641ARS Flrst Mertgage Bonds

W"—‘} 6.5% 15T MTGE BONDS due 2010
I Class Bescription
[11S:291641ATS Fhst Mortgage Bonds

24 7,29 157 MTGE BONDS due 2016
Id £iacs Boseription

crer

Curr

Clirr

Curr

uso

Eeirr

Curr
usp

usp

Curer
usb

Corr

Bating
Baa2

Razing
Bas2

Raving
Baa2

Rraadinsey
Baaz

Ruting
Baa2

Rating
Baal

Rating
Baal

#Heting
Baal

Rating
Baat

Rating

17 records

Rating Dafs Raring fdction  Warelt Sravus

7 MAY 2001 Downgrade Possible
Bawngrade,
14 FEB 2008

Ruting Dote Rating Aclion Walck Statos

22 JUN 2005 Asslgn Possible
Downgrade,
14 FEB 2008

Rating Date Rafing Acfion Waich States
30 0CF 2003 Assign Possible
Downgrade,

14 FEB 2008

Rifing Pate Rating Actiosr Waich Skafux

12 JUn 2003 Assign Possible
Downgrade,
i4 FEB 2003

fating Date Rating Acfon Waich Stotus

31 DEC 2002 Assign Possible
Downgrade,
14 FEB 2008

Rating Date Raling Aclior Waich Statas

26 MAR 2007 Assign Possible
Downgrade,
14 FEB 2008

Rating Pote Rating Actfon Watch Status

7 MAY 2001  Downgrade Possible
Downgrade,
14 FEB 2008

Rating Date Reling Action Watch Siatus

7 MAY 2001  Downgrade Possible
Downgrade,
14 FEB 2808

Rating Date Roting Actien Woich Status

7 MAY 2001 Downgrade Possible
Downgrade,
14 FEB 2008

Rating Date Rating Action Raich Stxtas
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CUS:291641A57

%5 snmr
2

MDY:B18835412

Id

MbY:B16724808

Girr
“d sHELF
Tef

MDY:10328902

22 oHELF

MDY:10239289

Y2 suere
I
MDY:10080763

First Mortgage Bonds

Class Descripfion

Senior Unsec. Shelf

Subordinate Shelt

Junlor Subord, Shelf

Preference Shelf

Senior Secured Shelf

Clase Deseription

Sentor Unsec. Shelf

Subordinate Shelf

Junior Subard. Shef

Preference Shelf

Sentor Secured Shelf

Cless Duseription

Senlor Unset. Shelf

Subordinate Shelf

Junior Subord. Shelf

Ciass Descripion

Senior Unsec. Shelf

Subordinate Shelf

Junior Subord. Shelf

Serlor Secured Shelf

Ciass Description
Sentor Secured Shelf

usp

Curr
usp

usp

curr
usD

uso

usb

cury
use

Uso

Cury

usp

usp

usp

Ctrr
usp

Baal

Ratiteg

(P)Baaz

(P)Baal

{P)Baa3

(P)Bal

{PBaal

Raiing

(P)Baa2

fP)Baa3

(P)Baal

(P)Baz

(" Baat

Rating

(PyBaaz

(PyBza3

(P)Baa3

Ratig

(P)Baa2

(P)Baa3

(P)2aa3

(P)Basl

rating
{PBazi

F MAY 20601

Rating Date

4 NOV 2005

4 NOV 2005

4 NOV 2005

4 NOV 2005

4 NOV 2005

Railng Dats

13 AUG 2003

13 AUG 2003

13 AUG 2003

13 AUG 2003

13 AUG 2003

fazing Coto

29 MAY 2002

29 MAY 2002

29 MAY 2002

Rating Date

7 MAY 2001

7 MAY 2001

27 UL 200

7 MAY 2001

Rating Dote
7 MAY 2001

Assign
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Passible
Dowangrade,
14 FEB 2008

Rating Action Wakch Skatus

Assign

Assign

Assign

Asshyn

Asslgn

Possible
Downgrade,
14 FEB 2008

Possible
Downgrade,
14 FEB 2003

Possible
Downgrade,
14 FEB 2008

Possible
Downgrade,
14 FEB 2008

Possible
Downgrade,
14 FEB 2008

Rating Aciforr $fatch States

Assign

Assign

Asslgn

Asslgn

Assign

Rating Active

Assign

Asslgn

Asslgn

Posslble
Downgrade,
14 FEB 2008

Possible
Downgrade,
14 FEB 2008

Possible
Downgrade,
14 FEB 2008

Passible
Downgrade,
14 FEB 2008

Possible
Cowngrade,
14 FEB 2008

Wareh Staius
Possible
Downgrade,
14 FEB 2003

Possible
Cowngrade,
14 FEB 2008

Possible
Oowngrade,
34 FEB 2008

fsting Acton Waich States

Downgrade

Powngrade

Rating

A dioct +

Possible
Downgrade,
14 FEB 2008

Possible
Downgrade,
14 FEB 2008

Possible

[

Dewngrade

E b »
14 FEB 2008
Possible

Downgrade,
14 FEB 2008

Rzting Artien Watch S{aivs

Downgrade

Possible

http://www.moodys.com/moodys/cust/qckSearch/qckSearch_search_result.asp?n_id=2640... 2/15/2008




WP 15

Moody's - Quick Search Page 4 offfpge 42 of 526
Downgrade,
14 FEB 2008
%l spmr
£ Ciass Description Cosr Rallng  Raling Date Rating Aclion Pralch States
MDY:10098633 Senfor Secured Shelf UsD {P)Baal 7 MAY 2001 Downgrade Possible
Dovngrade,
14 FEB 2008
[
%53 COMMERCIAL PAPER
I Class Daseriplion Toer Ratimg  Rating Date Rating Action Walch Status
MDY:10038395 Commerclal Paper usb P2 7 MAY 2001 Powngrade Possible
Downgrade,
14 FEB 2008

» Important information on Insured ratings
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Se-];ct 3 Buélness Line rEG

b wihiat's NEV £5t yolr
SEARCH RESUL1S » CORPORATE, BANKING & SOVERETGN » ISSUER SUNMARY

Entergy Arkansas, Inc.
- Aqd e fxinidic Select a portfolte

/ Issuer Research
Research

Report Type Bate Trila
Credit Oplnion 17 DEC 2007 Enargy Arkansas, e,

%/ Related Research (£]
) Page 1 {1 - 16 of 16 records)

8 SEP 2005 HOORY'S PLACES THE RATIHGS OF ENTERGY HEW
ORLEANS (Baa2 SR. SEC.J LHDER REVIEW FOR
PCSSIBLE DOWRGRARE; AFFIRHS THE RATINGS OF
ENTERGY CORPURATION, ERIERGY ARKANSAS,
ERFERGY GULF STAFES. ENTERGY EOUISIARA.
EMTERGY MISSISSIPPL, ANE SYSTER ENEPGY
RESOURCES

Rating Actlon

MGGEY'S UPGRANES RATIHGS OF CHHERSY
ABRAMSAT AND ER
See.}; ASSIGHNS Ben3 i
CORPGIATION: FATIHG OL

Rating Action 25 AUG 2004

Finandal Statement 13 APR 2004

Ratlos
Rating Actler

Entergy Arkansas,

5 MAR 2004 HCOBY'S FLACES FHE DEBT RATINGS OF ENTERGY
ARKANSAS {Baalt Br. Sec.} AHD ERTERGY LOUTSTANA

{Bas2 Sr. Sec.) O REVEIEW FOR POSSTRIE UPGRADE

MOGEYS RE-CALIBRATES ITS FREFERRELD S¥OCK
RATIHG SCALE 113 PROMOITE LR(IS5-SE(TOR
COMPARAGH 11Y

MOUNY'S CORFIRMS RALIFIGS OF EACH OF TRE
ENIERGY SHBSIENARILS AND CHANGES QUL QOK TU
ATABLE

1 ALG 2000 SO0 S COMPUIHS BATINGS OF ERCH OF THE

ERTERGY SUBSIDIARIES AND CHAMNGES QUTLDOE TG
POSITIVE

i#l. Rating Action 27 UL 2001

3 APR 2001

Rating Actlon

Rating Action

'Q;'ui Rating Action 14 JUN 1999 MODDY'S REVISES CUTLOOKS FOR 5E¥ EHTERGY
OPERATING (XIMPARHTES YO SIABLE FROM HMEGATIVE

E¥.  Rating Action 30 NOV 1598 Moody s Confirms Secarithes Retings of Five Entergy
Carperatien Subsidiaries Subsagnent to =al= of Londor
Electruty to Electeate de France for 5US3.2 Silhap {3
5245 milliors g3in}

Ii'«-' . Rating Action 27 APR 1958 MOOBY'S CHARGES QUTLCUKS FOR ENTERGY
ARKANSAS AND ERTERGY MISSISSIAPE TO HEGATIVE

i&i’ﬂi,. Rating Action 15 OCT 1997 MOODY'S COHFIRMS SE R SECURET RATINGS OF
81 ELECTRIC., [AS, AN WATEE LITLITHES

firi.  Roting Actlen 2 FEB 1506 AOOGY'S ARSIGHS [PjRan3 10 SHELE OF ARVARDAS
POWER & LIGHT COMDPANY ARD (FiBaa2 [0 SHELF oOF
LOUSTANA BOWER & UIGHT LONMPANT

5. In-Depth Analysis 24 JAN 1996 Arkansas Power X Light TComgany
Rating Actlon 17 NOV 1095 PROPOSED ACQUISTTION BY ENYERGY OF CITIPOWER

HOT EXPECTED TQ IMPACT THE RATINGS OF ERTERGY
SUBSIDIERIES

f;:;’\ Rating Action 15 FEB 1995 HODDY'S ASSIGHNS COURTERPARTY RATINGS T 41

: ELECTRIC HITIFIES

Issuer Details

Ticker: ETR Broad Industryt  PUBLIC HTIHITY

Domicile: UNITED STATES Specific Industry: INTEGRATED ELECTRIC UTILETY

Previous Name: ARKANSAS POWER & LIGHT

COMPANY
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Anatyst Information Rating Information
Analyst: Michael G. Haggarty  Long Teffn Rating: Baa2, Avg 25 2004 , LT Issuer
Backup Analyst: James Hempstead Rating
Managing Directors Willlem L. Hess ST Mest Recent Rating:
Rating Group: Corporate Finance Outlook: Stable, 25 AUG 2004

. Watchlist Status: Yes
*Contact Moody's Direction: Possible Downgrade

Date: 16 JAN 200B

Market Implied Ratings {as of 2/13/2008)

Rsina
Moody's Senior Unsecured or Equivalent Baaz2
Bond-Implicd Bal -2
Cradit befault Swap~imphed - .-
Equity-Implied = Meodp K-M-V - -
Moody's Default Predictor-Implied Bea3 -1

F oy eias Mo s Baon desesiyed or Soevnient

Learn more about MIR: View Flash Demo |, Downlead Grechurs (pciy

Current Rating List 23 records
> Imperiant information on lnsurad ratings

]

ISSUER RATING
id Class Bescription et Rxting Ratiag Darg Rating Actohlr  Walch Siatus
MDY:10108413 LT Issuer Rating Baa2z 25AUG 2004  Upgrade Not on watch

%4 peprerEF STOCK -
Id Class Pascription Crrr Riting  Rating Dote Roting Actice Weatch States

CUS:29364D787 Preferred Stock usp Bal 24 MAR 2006 Assign Not on watch

Gy _
“=* pFD/PREF STOCK
It Llass Descriziian e Rating  Rafing Date Sating Action Weich Stotus

CUS:041033101 Preferred Stock uso Bal 25 AUG 2004 tUpgrade Not on watech

230 proy/PREF STOCK

ki Class Descripifan Tty Ralfpg  Riting Date Rating Actlon Walch Stadvus
CUS:041033408 Preferred Stock usp Bal 25 AUG 2004 Upgrade Not on watch
&7 pro/pReF STOCK

Id Ciass {Beseription Curr Reticg  Roticg Dote Rating Aciipns Walch Stetes
CUS:041033200 Preferred Stock usp Bal 25 AUG 2004  Upgrade Not on watch

=3 pED/PREF STOCK

id Class DBescription Core Ratiog  Rating Date Naviag Action Watch Status

CUS:041033309 Preferred Stock usD Bal 25 AUG 2004 Upgrade Not on watch

“23 proypREF sTOCK ?
Id tless Descrigption Curs RAntivg  Rating Dotz Rating ActHon Watch Statis

CUS:041033507 Preferred Stock usD Bai 25 AUG 2004 - Upgrade Not on watch

*2 proserer STOCK
I Cfass Descripiion o Patipg  Exling Datly Raling Aclion YWastelh Statuz

CUS5:041033804 Preferred Stock uso Bal 25 AUG 2004 Upgrade Not on watch

G-
%23 proyPREF STOCK
ig Class Description Ctirr Reting  Rating Date Rating Action Wateh States

(5:29364D852 Preferred Stock uso Bal 25 RUG 2004 Upgrade Not on watch

4.5% 15T MTGE BONDS due 2010
Id Class Descriptivn Coer Rating  Raeting Pate Rating Actlan Waich States

CUS:29364DAM2 First Mortg2ge Bonds UsH B8aal 25 MAY 2005 Assign Mot on watch

hitp://www.moodys.com/moodys/cust/qckSearch/qckSearch_search_result.asp?a_id=6350... 2/15/2008
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it
i
CUS5:23364DAL4

Cliass Description

5.66% 15T MTGE GLOBAL NOTES due 2025

err

First Mortgage Bonds UsD

R 6.38% IST MTGE BONDS due 2034

I
CUS:29364DAKE

Liass Desayipiion

Chre

First Mortgage Bonds usp

]
%3 549, 15T MTGE BONDS due 2018

Id
CUS:29364DAED

Class Description

Cirsr

First Mortgage Bonds ush

K= 5.9% 15T MTGE BONDS due 2033

I
CUS:29364DAYS

{lasy Description

cenr

First Mortgage Bonds UsD

~1'-rJ 5% 15T MTGE BONDS due 2018

Fio
CUS:29364DAH3

“=) sHELF
e
MDY:10126556

i supr e
Fed

MDY:Bi6789629

) gumr
Tet
MDV: 818680368

SHELF
id
MDY:10043572

3 oHeLr
£
MDY: 10043430

“ shee
Id
MDY:10079566

cluss Oescription

Curr

First Mortgage Bonds uso

Cions Duscrip®ior
Senior Unsec, Shelf

Class Descriplion
Senlor Unsec, Shelf

Cepey

usp

usp

Senlor Secured Shelf usp

tiass Description
Preferred Shelf

Class Descrigtian
Preferred Shelf

Clase Baseription

Cuer
usp

curr
usp

Corr

Senior Secured Shelf use

Class Lesaiption

Cerey

Senior Secured Shelf usp

i g4 15T MTGE BONDS due 2032

b4
CUS:29364D795

Class Descriptign

Cter

Backed First Mortgage usp

Bonds

= 6.7% 157 MTGE BONDS due 2032

i
CUS:29364D5811

tlass Description

e

Badked First Mortgage usn

Bands

» Imporlant inforrnation on lnswred ralings

2l 1 Top

Moody's Investors Service
A feadling urovider of ipdopencent coodit yatingz. resossol aad financial inforniation (o tho expital ma kate.

T epyrightt Z00E Mosd

w5 Invesharg Jervica

t2rpis of 1sa

Ratiag
Baal

Rathg
Baal

Baling
Bzal

Reting
Baal

nxting
Baal

Koking

{P)Baa2

Bating
(P)Baaz

(P)Bant

Rating
(P)Ba1

Rating
{P)Bat

Rating
(P)Baat

Ratiog
{P)Baat

Rating

Rarirg
Asa

Rating Date Roting Action
25 JAN 2005 Asslgn

Rating Date Aating Aotfen
28 OCT 2004 Assign

Rating Date Rating Action
25 AUG 2004 Upgrade

Rating Date Rating Actlon
25 AUG 2004 Upgrade

Rating Date Epting Aclion
25 AUG 2004 Upgrade

Rating Date Rating Aciien

25AUG Z004  Upgrade

fating Date fsting Actfen
25 AUG 2004 Upgrade

25 AUG 2004 Upgrade

Ruling Date Rating Acdon
16 SEP 2005 Assign

Rating Diste Roking Action
25 AUG 2004 Upgrade

Rating Date Rating Actan
25 AUG 2004 Upgrade

Rartisig Date Ralng Ackiton
25 AUG 2004  Upgrage

Fating Date Rating fLobion
11 NOV 2002 Asslgn

Rating Date Radng Aclicn
29 MAR 2602 Assign

Frivacy Febicy  Promnsizy Rights

Aatch States
Not en watch

Wardh Stslies
Not on watch

Warch Status
Not on watch

Watch Stacys
Not on watch

Wnich Status
Not on watch

Waked Stafns
Not on watch

Wateh Statos
Not on wakch

Not on watch

vzaich Stns
Not on watch

Wirtch Stotos
Not on watch

Wiatch Statas
Not on watch

Watch Statax
Not on watch

Winteh Stotus
Possible
Downgrade,
16 JAN 2008

woetch Status
Possible
Downgrade,
16 JAN 2008
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sareh 0¥ fssuer Name 3 time ATEANA 3 Veur Profile
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oo J zboot mooy's QR rodects @ services fnd an anabst [l contact

Select & Business Line rEG v whats NEW for you »your PORTFGLID
EEARCH RESULTS + CORPORATE, BANKING 2 SOVEREIGHN = ISSUER SUMMARY

Entergy Gulf States Louisiana, LLC .
» Siarir aediest Raclads

» A0 o Porufode Gelect & portfolin

: Issuer Research /" Related Research {7} ™ : SE e T
Research Page 1 (1 - 24 of 24 records)
Report Type Date Title
Credit Opinion 17 DEC 2007 Entargy Gulf States, Inc.
Rating Action 14 DEC 2007 Bouidy’s Abfirens Enteryy Gubl States, Assians Bal 1o
Cotergy Texas
Rating Action 7 FEB 2006 MGOTY S CORFIRFS THE BATINGS OF ENTERGY GULF

SYAYVESR (Baa3 5R. SEC ;) DLTLOO¥ STABILE

Rating Actfen 2B SEP 2005 MOGDYS PLACES THE RATIHGS OF ENTIRGY GULFE
SIAES [Bagl SR. SEC.} OGN REVIEVY FOR POSSIELE
LGWHGRADE

Rating Action 8 SEP 2005 FQOEY'S FLACES THE RATIHGS OF ENTERGY MEW
DRLEANS {Ban2 5P SEC.) URDER REVIEW FOR
POSSIBLE DOWHGRADE; AFFIRHS THE RATINGS OF
ENTERGY CORPORATION, EMTERGY ARKAHSAS,
ENTERGY GULF STATES, ENTERGY LOUISIARA,
SHTERGY MISEISSIPRL, AND SYSIEM ERERGY
RESOURCES

Rating Action 25 AUG 2004 HGODY'S UPGRADES RATIHGS OF ENTERGY
ARKAHSAS ANL ENTERGY FOIMSIARHA TO Baal (Sr.,
Se-j ASSIGNS Baa3 15SUER RATIRG TO ENTERGY
LORPORATION, RATTRG QU OOK IS STABLE

Financial Statement 13 APR 2004 Smergy Gull States, ind.

Ratios

Rating Action 5 MAR 2004 HOCOY'S FLACES Tl DEST RATIHGS OF ERTERGY
ARKARSAS (Baa? 5r AREA
(Rag? Sr. Ser.} O REVIER #04 POSSIBLE UPGRADE

Rating Action 27 JUL 2001 MOODY'S RE CALIBRATES §TS PREFERAED STOCK
RATIRG STAIE 10 PROMCIE LRGSS-SECIGR
COMPARABILITY

Rating Action 3 APR 2001 HQODY'S CORFIRMS RATINGS OF EATH OF THE
ENTERGY SUBSINEARIES AHD CHABGES GUTI 00K 12
STABLE
EFl.  Rating Actlon 1 AUG 2000 MOEOGY'S CONFIRMS KEATHRGS GF ERCIEHIF THE
EMFERGY SUBSINIARTES AR CHAMGES 0O 00K 16
POSITIVE
= .  Rating Action 13 JUL 1999 HMOQDY'S VIEWS TEXAS BLECTRIC RESTRUCTURING
HECTSLAFION AS KODERATE

Rating Action 14 JuUn 1955 MOUDY'S REVISES QUTLCORS Fun S1X ERTENGY
OPERATING LOMPARLIES 10 STARLE FROM NEGATIVE

Ea;‘" . Ratlng Action 21 JAN 1599 REODY'S CONFIRMS EREERGY (UEF STATES RATINGS
ARD REITERATES NESATIVE QUTLOCOKS

Er Rating Action 30 NOV 1998 Haoy's Confrms Securittas Ratinns of Flve EMergy
tCprporahicn Subsiéaries Subseauens to sale of tomion
Efecteicity to Elzclzicite de Francs tar $1353.2 Bitlion (2
5245 million gzing

i:F? . Rating Action 28 3UL 1998 MCODYE CONFIRMS EHIERGY GUi F STALES RAFINGE
AN RPETTERATES NEGATIVE QLTLOGHE

IE:-',_ Rating Action 1 APR 1957 MODELY'S SAYS BECISION IH CFL RATE [ &5F Wil
HOP AFFECT CREDIT RATIEKS WF OTHER 1EXAS
FVESTOR GWHED JTILTIES

Rating Action Z APR 1996 AOCDYS CONFIRMS CREDIT RATINGS GF GULT
SIATES UTIEITIES COMPARY :5P. SEC_ AY Bazl)

Rating Action 13 FEB 19556 HMOODYS FEACES CREDIT PADNGS OF SUEF STATES
LIRS COMPARY [ REVIEW FOR PUSSIBEE
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In-Depth Analysis 29 JAN 1996 Gulf Skates tiilities Comaany

Rating Action 17 NOV 1965 PROPOEED ACQUIESHTON By ENIERSGY OF CiTIPOWER
ROT EXRFECTED TO IMPACT THE RATIRHGS DF ERTERGY
SHUBSIDIARIES

Rating Action 31 MAR 1995 MOUDTS IOWERS CREDLF RATIHGS OF GUIF STATES

UFILITIES SEHIOR DEGT T Baa2 (ROM Saal,

GRS COUNTERFARTY RATIMGS 70 £1
ILETIES

Rating Actlon 15 FEB 1995 MoOLY'S
ELECIRE. U

E:m'i - Rating Actlon 9 FEB 1995 MOOLOY S PLACES GULF STATES GFH NES (SR,
’ SECURFEEr Baa2) iIMDER REVIE'W FOR LOWNGRADE

Issuer Detalls

Ticker: ETR Broad Industry: PUBLIC UTILITY
Domicile: UNITED STATES Specific Industry: INTEGRATED ELECTRIC UTILITY
Pravious Name: GULF STATES UTILITIES

COMPANY
Analyst Information Rating Information
Analyst: Michael G. Haggarty Long Term Raking: Ba3, Jul 27 2001 , Preferred
Backup Analyst: James Hempstead Stock - Do Curr
Managing Director:  William L. Hess ST Most Recent Rating:
Rating Group: Corporate Finance Outlook: Positive, 14 DEC 2067
. . Woatchlist Status: No
: Contact Moody's Direction:

Date:

Market Implied Ratings (as of 2/13/2008)

- Rating Gap*
Moody's Senior Unsecured or Equivalent Bal -
Bond-implied Bal o
Credit Default Swap-Implied - -
Equity-Implicd © Moodphe:K-biy - -

Moody's Default Predictor-Implied Baa2 2
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Current Rating List 25 records
» Irnportent information on Insured ratings

Cr'—j PFD/PREF STOCK -
Fet Ciass Deseription Crrer Roting  Hating Date Rating Action Wakeh Stofus
CUS:29364L805 Preferred Stock WR 30 DEC 2007 Withdrawn  Not on watch

2 proypREF sTOCK

id Clzss Description Ewilsg Raffng  Roling Dole Rating Action WWaich Sialps
CUS:29364L 757 Preferred Stock WR 30 2EC 2007  Withdrawn Mot on wateh
5 pro/PREF STOCK

id Glazs Desaription Cerre Azting  Rating Date Rabing Aclion Woich Stalus
€US:402550305 Preferred Stock WR 30 DEC 2007 Withdrawn  Not on watch

23 pen/pREF STOCK
- Iif Clese Description Ctrer aating  Rating DA Pating Ackion  Wakcl Shrtes
CUS:402550503 Preferred Stock WR 30 DEC 2007 Withdrawn  Not on watch

%24 PFD/PREF STOCK

id Class Description e Rating  Raling Dote #ating Action Walkch Stafus
CUS:29364L607 Preferred Stock WR 30 DEC 2007 Withdrawn  Not on watch
Lol
“2) prp/PREF STOCK

et Cinss Deserigbion curr Ratiny  Raling Datz Rating Actionr Watch Stotus
CUS: 402550776 Preferred Stock WR 30 DEC 2007 Withdrawne  Not on watch
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